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81/2% Series B Senior Notes

due 2013 $300,000,000 100% $300,000,000 $32,100
83/4% Series B Senior Notes

due 2016 $600,000,000 100% $600,000,000 $64,200
Guarantees of 81/2% Series B

Senior Notes due 2013 $300,000,000 N/A N/A 2)
Guarantees of 83/4% Series B

Senior Notes due 2016 $600,000,000 N/A N/A 2)
Total: $1,800,000,000 100% $900,000,000 $96,300

(1) Calculated in accordance with Rule 457(f) of the Securities Act.
(2) Pursuant to Rule 457(n), no separate registration fee is payable for the Guarantees.

The Registrant hereby amends this Registration Statement on such date or dates as may be necessary to delay
its effective date until the Registrant shall file a further amendment which specifically states that this
Registration Statement shall thereafter become effective in accordance with Section 8(a) of the Securities Act of
1933, as amended, or until this Registration Statement shall become effective on such date as the Securities and
Exchange Commission, acting pursuant to said Section 8(a), may determine.
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The information in this prospectus is not complete and may be changed. We may not sell these securities until the
registration statement filed with the Securities and Exchange Commission is effective. This prospectus is not an
offer to sell these securities and it is not soliciting an offer to buy these securities in any state where the offer or sale
is not permitted.

SUBJECT TO COMPLETION, DATED DECEMBER 8, 2006

PROSPECTUS

EXCHANGE OFFER
for
All Outstanding

81/2% Senior Notes Due 2013
and

83/4% Senior Notes Due 2016
of

Lear Corporation
and
Related Subsidiary Guarantees

THE EXCHANGE OFFER WILL EXPIRE AT 5:00 P.M., NEW YORK CITY TIME, ON JANUARY , 2007,
UNLESS EXTENDED.

TERMS OF THE EXCHANGE OFFER
We are offering to exchange 81/2% Series B Senior Notes due 2013 and 83/4% Series B Senior Notes due
2016, which have been registered under the Securities Act of 1933, for all of our original unregistered
81/2% Senior Notes due 2013 and 83/4% Senior Notes due 2016.
The exchange notes, like the original notes, will be our senior unsecured obligations. Our obligations under the
original notes are, and our obligations under the exchange notes will be, fully and unconditionally guaranteed
on a senior unsecured basis by several of our wholly-owned subsidiaries that guarantee our obligations under
our senior credit facilities and other existing senior notes.
The terms of the exchange notes are identical in all respects to the terms of the original notes for which they are
being exchanged, except that the registration rights and related liquidated damages provisions, and the transfer

restrictions, applicable to the original notes are not applicable to the exchange notes.

Subject to the satisfaction or waiver of specified conditions, we will exchange the applicable exchange notes
for all original notes that are validly tendered and not withdrawn prior to the expiration of the exchange offer.

You may withdraw tenders of original notes at any time prior to the expiration of the exchange offer.
We will not receive any proceeds from the exchange offer.

See Risk factors, beginning on page 9, for a discussion of certain factors that should be considered before
tendering your original notes in the exchange.
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Neither the Securities and Exchange Commission nor any state securities commission has approved or
disapproved of these securities or determined whether this prospectus is truthful or complete. Any
representation to the contrary is a criminal offense.

This prospectus is dated December , 2006.
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PROSPECTUS SUMMARY

This summary highlights selected information contained elsewhere, or incorporated by reference, in this prospectus.
This summary includes a summary of what we believe are the material terms of the exchange offer and the exchange
notes. We urge you to carefully read and review the entire prospectus and the other documents to which we refer to
fully understand the terms of the exchange notes and the exchange offer. We contributed substantially all of our
European interior business to a joint venture in October 2006, and on November 30, 2006, we entered into a
definitive agreement to transfer substantially all of our North American interior business to a joint venture. This
summary focuses on our core businesses, although there is no assurance that the divestiture of our North American
interior business will be completed. To understand all of the terms of the exchange notes and the exchange offer and
for a more complete understanding of our business, including our interior segment, you should read carefully this
entire document and the documents incorporated by reference in this document. When we use the terms Lear,  we,
and our, unless otherwise indicated or the context otherwise requires, we are referring to Lear Corporation and its
consolidated subsidiaries. Our fiscal year ends on December 31 and each of our fiscal quarters consists of thirteen
weeks.

Lear Corporation

Our company was founded in 1917 as American Metal Products Corporation. Through a management-led buyout in
1988, Lear established itself as a private seat assembly operation for the North American automobile market with
annual sales of approximately $900 million. We completed our initial public offering in 1994, at a time when
customers increasingly were seeking suppliers that could provide complete automotive interior systems on a global
basis. Between 1993 and 2000, there was rapid consolidation in the automotive supplier industry, and during that time,
we made 17 strategic acquisitions. These acquisitions assisted in transforming Lear from primarily a North American
automotive seat assembly operation into a global tier 1 supplier of complete automotive interior systems, with
capacity for full design, engineering, manufacture and delivery of the automotive interior.

Today, we have operations in 34 countries and rank #127 among the Fortune 500 list of publicly traded

U.S. companies. We are a leading global automotive supplier with 2005 net sales of $17.1 billion. Our business is
focused on providing complete seat systems, electrical distribution systems and various electronic products, and we
supply every major automotive manufacturer in the world. In seat systems, we believe we hold a #2 position globally
based on seat units sold, in a market we estimate at $45 to $50 billion. In electrical distribution systems, we believe
we hold a #3 position in North America and a #4 position in Europe based on units sold, in a global market we
estimate at $15 to $20 billion.

We have a history of growth and strong cash flow generation. Our last major acquisition, UT Automotive, Inc.,
provided us with the advantage of being able to integrate electrical distribution systems throughout the automotive
interior and was completed in 1999. Between 2000 and 2004, we focused on strengthening our balance sheet and
leveraging our total interior capabilities. During this period, we reduced net debt by $1.4 billion and were awarded the
industry s first ever total interior integrator program by General Motors for the 2006 Cadillac DTS and Buick Lucerne
models.

We have pursued a global strategy, aggressively expanding our operations in Europe, Central America, Africa and
Asia. Since 2000, we have realized an 11% compound annual growth rate in net sales outside of North America, with
46% of our 2005 sales coming from outside of North America. Our Asian-related sales (on an aggregate basis,
including both consolidated and unconsolidated sales) have grown from $800 million in 2002 to an estimated

$2.5 billion in 2006. We expect additional Asian-related sales growth in 2007, led by expanding relationships with

Table of Contents 8
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Hyundai, Nissan and Toyota.

Our platform mix is well diversified. In 2005, our sales were comprised of the following vehicle categories: 54% cars,
including 23% mid-size, 15% compact, 14% luxury/sport and 2% full-size, and 46% light truck, including 25% sport
utility and 21% pickup and other light truck. We have expertise in all platform segments of the automotive market and
expect to continue to win new business in line with the market trends.

1
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As an example, in North America, our revenues in the fast growing crossover segment, as a percentage of our total
revenues, are in-line with the crossovers total share of the market.

Since early 2005, the North American automotive market has become increasingly challenging. Higher fuel prices
have led to a shift in consumer preferences away from SUVs, and our North American customers have faced
increasing competition from foreign competitors. In addition, higher commodity costs (principally, steel, copper,
resins and other oil-based commodities) have caused margin pressure in the sector. In response, our North American
customers have reduced production levels on several of our key platforms and have taken aggressive actions to reduce
costs. As a result, we experienced a significant decrease in our operating earnings in 2005 in each of our product
segments. Although production volumes remain lower in 2006 on many of our key platforms, production schedules
are less volatile. Our seating business has demonstrated improved operating performance in 2006.

The negative impact of the recent industry environment has been more pronounced in our interior business. This
business, which includes instrument panels and cockpit systems, headliners and overhead systems, door panels,

flooring and acoustic systems and interior trim, represented $3.1 billion of net sales in 2005. The interior segment is
more capital intensive and sensitive to fluctuations in commodity prices, particularly resins. It is also characterized by
overcapacity and a relatively fragmented supplier base. Further consolidation and restructuring is required to return

this market segment to an appropriate profit level. When our major customers indicated an intent to focus on interior
component purchases rather than total interior integration, we decided to exit this segment of the interior market and
focus on the product lines for which we can provide more value. In October 2006, we completed the contribution of
substantially all of our European interior business to International Automotive Components Group, LLC ( IAC ), a joint
venture with WL Ross & Co. LLC ( WL Ross ) and Franklin Mutual Advisers, LLC ( Franklin ), in exchange for a
one-third equity interest in IAC. In addition, on November 30, 2006, we entered into an Asset Purchase Agreement

with International Automotive Components Group North America, Inc. and International Automotive Components
Group North America, LLC (together, IAC North America ), WL Ross and Franklin under which we agreed to transfer
substantially all of the assets of our North American interior business segment (as well as our interests in two China

joint ventures) and $25 million of cash to IAC North America. Under the terms of the agreement, we will receive a

25% equity interest in the IAC North America joint venture and warrants to purchase an additional 7% equity interest.
See  Recent Developments. We believe that with a global footprint, IAC and IAC North America will be well
positioned to participate in a consolidation of this market segment and become a strong interior supplier.

Within our core product segments, seating and electronic and electrical, we believe we can provide more value for our
customers and that there is significant opportunity for continued growth. We are pursuing a more product line focused
strategy, investing in consumer driven products and selective vertical integration. In 2005, we initiated a
comprehensive restructuring strategy to align capacity with our customers as they rationalize their operations and to
more aggressively expand our low cost country manufacturing and purchasing initiatives to improve our overall cost
structure. We believe our commitment to customer service and quality will result in a global leadership position in
each of our core product segments. We are targeting 5% annual growth in global sales, while growing our annual sales
in Asia and with Asian customers by 25%. We believe these recent business improvements and initiatives, coupled
with our strong platform for growth in our core seating and electronic and electrical businesses, will drive our profit
margins back to historical levels.

Recent Developments

European Interior Business. On October 16, 2006, we completed the contribution of substantially all of our European
interior business to IAC, our joint venture with WL Ross and Franklin, in exchange for a one-third equity interest in
IAC. In connection with the transaction, we entered into various ancillary agreements providing us with customary
minority shareholder rights and registration rights with respect to our equity interest in IAC. Our European interior
business included substantially all of our interior components business in Europe (other than Italy and one facility in
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France), consisting of nine manufacturing facilities in five countries supplying door panels, overhead systems,
instrument panels, cockpits and interior trim to various original equipment manufacturers. IAC also owns the
European interior business formerly held by

Table of Contents

11



Edgar Filing: LEAR CORP - Form S-4

Table of Contents

Collins & Aikman Corporation. In connection with the transaction, we recognized a loss on the divestiture of
approximately $29 million in the third quarter of 2006. For pro forma unaudited condensed consolidated financial
statements which take into account the effect of this transaction, among other things, please see our Current Report on
Form 8-K filed with the Securities and Exchange Commission on December 8, 2006.

North American Interior Business. On November 30, 2006, we entered into an Asset Purchase Agreement with IAC
North America, WL Ross and Franklin under which we agreed to transfer substantially all of the assets of our North
American interior business segment (as well as our interests in two China joint ventures) and $25 million of cash to
IAC North America. Under the terms of the agreement, we will receive a 25% equity interest in the IAC North
America joint venture and warrants to purchase an additional 7% equity interest. WL Ross and Franklin will make
aggregate cash contributions of $75 million to the joint venture in exchange for the remaining equity and extend a
$50 million term loan to IAC North America. IAC North America will assume the ordinary course liabilities of our
North American interior business and we will retain certain pre-closing liabilities, including pension and
post-retirement healthcare liabilities incurred through the closing date of the transaction. We will fund up to an
additional $40 million, and WL Ross and Franklin will contribute up to an additional $45 million, in the event that
IAC North America does not meet certain financial targets in 2007. In connection with the transaction, we have
entered into various ancillary agreements providing for customary minority shareholder rights and registration rights
with respect to our equity interest in the joint venture.

The closing of the transaction for our North American interior business is subject to various conditions, including the
receipt of required third-party consents, as well as other closing conditions customary for transactions of this type. In
connection with the transaction, we expect to recognize a pre-tax loss on divestiture of approximately $675 million in
the fourth quarter of 2006. We expect the transaction to close in the first quarter of 2007, although no assurances can
be given that the IAC North America transaction will be consummated on the terms contemplated or at all. For pro
forma unaudited condensed consolidated financial statements which take into account the effect of this transaction,
among other things, please see our Current Report on Form 8-K filed with the Securities and Exchange Commission
on December 8, 2006.

Icahn Stock Issuance. On November 8, 2006, we completed the sale of 8,695,653 shares of our common stock in a
private placement to affiliates of and funds managed by Carl C. Icahn for a purchase price of $23 per share. We
believe that the proceeds of this offering will provide us additional financial and operating flexibility and allow us to
make strategic investments to further strengthen our core businesses.

Our principal executive offices are located at 21557 Telegraph Road, Southfield, Michigan 48033. Our telephone
number at that location is (248) 447-1500. Our website address is http://www.lear.com. Information on our website
does not constitute part of this prospectus.
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General On November 24, 2006, we completed a private offering of the original
notes, which consisted of $300,000,000 aggregate principal amount of our
81/2% Senior Notes due 2013 and $600,000,000 aggregate principal
amount of our 83/4% Senior Notes due 2016. In connection with the
private offering, we entered into a registration rights agreement in which
we agreed, among other things, to deliver this prospectus to you and to
complete an exchange offer for the original notes.

The exchange offer We are offering to exchange up to $300,000,000 aggregate principal
amount of our 81/2% Series B Senior Notes due 2013, which have been
registered under the Securities Act, for a like aggregate principal amount
of our original unregistered 81/2% Senior Notes due 2013. We are also
offering to exchange up to $600,000,000 aggregate principal amount of
our 83/4% Series B Senior Notes due 2016, which have been registered
under the Securities Act, for a like aggregate principal amount of our
original unregistered 83/4% Senior Notes due 2016.

Original notes may be tendered only in $1,000 increments. Subject to the
satisfaction or waiver of specified conditions, we will exchange the
applicable exchange notes for all original notes that are validly tendered
and not withdrawn prior to the expiration of the exchange offer. We will
cause the exchange to be effected promptly after the expiration of the
exchange offer.

Resales Based on interpretations by the staff of the Securities and Exchange
Commission, we believe that exchange notes issued in the exchange offer
may be offered for resale, resold, or otherwise transferred by you, without
compliance with the registration and prospectus delivery requirements of
the Securities Act, if:

you acquire the exchange notes in the ordinary course of your business;

you are not engaging in and do not intend to engage in a distribution of
the exchange notes;

you do not have an arrangement or understanding with any person to
participate in a distribution of the exchange notes; and

you are not an affiliate of Lear within the meaning of Rule 405 under the
Securities Act.

If you are an affiliate of Lear, or are engaging in or intend to engage in, or
have any arrangement or understanding with any person to participate in, a

distribution of the exchange notes:

you cannot rely on the applicable interpretations of the staff of the
Securities and Exchange Commission; and
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you must comply with the registration and prospectus delivery
requirements of the Securities Act in connection with any resale
transaction.

If you are a broker or dealer seeking to receive exchange notes for your
own account in exchange for original notes that you acquired

4
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as a result of market-making or other trading activities, you must
acknowledge that you will deliver this prospectus in connection with any
offer to resell, resale, or other transfer of the exchange notes that you
receive in the exchange offer.

The exchange offer will expire at 5:00 p.m., New York City time, on
January , 2007, unless extended by us.

You may withdraw the tender of your original notes at any time prior to
the expiration of the exchange offer. We will return to you any of your
original notes that are not accepted for exchange for any reason, without
expense to you, promptly after the expiration or termination of the
exchange offer.

Each exchange note will accrue interest from the date of the completion of
the exchange offer. Accrued and unpaid interest on the original notes
exchanged in the exchange offer will be paid on the first interest payment
date for the exchange notes to the holders on the relevant record date of
the exchange notes issued in respect of the original notes being
exchanged. Interest on the original notes being exchanged in the exchange
offer shall cease to accrue on the date of the completion of the exchange
offer.

The exchange offer is subject to customary conditions. We may assert or
waive these conditions in our sole discretion. See The exchange offer
Conditions to the exchange offer.

Bank of New York is serving as exchange agent for the exchange offer.

Any holder of original notes that wishes to tender original notes must
cause the following to be transmitted to and received by the exchange
agent no later than 5:00 p.m., New York City time, on the expiration date:

The certificates representing the tendered original notes or, in the case of
a book-entry tender, a confirmation of the book-entry transfer of the
tendered original notes into the exchange agent s account at The
Depository Trust Company, as book-entry transfer facility;

A properly completed and duly executed letter of transmittal in the form
accompanying this prospectus or, at the option of the tendering holder in
the case of a book-entry tender, an agent s message in lieu of such letter of
transmittal; and

Any other documents required by the letter of transmittal.
Any holder of original notes that cannot cause the original notes or any
other required documents to be transmitted to and received by the

exchange agent before 5:00 p.m., New York City time, on the expiration
date, may tender original notes according to the guaranteed delivery
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procedures set forth in The exchange offer
procedures.

Guaranteed delivery
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Special procedures for beneficial If you are the beneficial owner of original notes that are registered in the

owners name of your broker, dealer, commercial bank, trust company, or other
nominee, and you wish to participate in the exchange offer, you should
promptly contact the person through which you beneficially own your
original notes and instruct that person to tender original notes on your
behalf. See The exchange offer Procedures for tendering.

Representations of tendering holders By tendering original notes pursuant to the exchange offer, each holder
will make the representations described in The exchange offer Procedures
for tendering.

Acceptance of original notes and Subject to the satisfaction or waiver of the conditions to the exchange

delivery of exchange notes offer, we will accept for exchange any and all original notes that are
properly tendered and not withdrawn prior to 5:00 p.m., New York City
time, on the expiration date. We will cause the exchange to be effected
promptly after the expiration of the exchange offer.

Certain U.S. federal income tax The exchange of original notes for exchange notes pursuant to the

considerations exchange offer generally will not be a taxable event for U.S. federal
income tax purposes. See Certain United States federal income tax
considerations.

Use of proceeds We will not receive any proceeds from the issuance of exchange notes

pursuant to the exchange offer. We will pay all expenses incident to the
exchange offer.

Consequences of Exchanging or Failure to Exchange Original Notes
Pursuant to the Exchange Offer

Holders that are not broker-dealers Generally, if you are not an affiliate of Lear within the meaning of
Rule 405 under the Securities Act, upon the exchange of your original
notes for exchange notes pursuant to the exchange offer, you will be able
to offer your exchange notes for resale, resell your exchange notes and
otherwise transfer your exchange notes without compliance with the
registration and prospectus delivery provisions of the Securities Act.

This is true so long as you have acquired the exchange notes in the
ordinary course of your business, you have no arrangement with any
person to participate in a distribution of the exchange notes and neither
you nor any other person is engaging in or intends to engage in a
distribution of the exchange notes.

Holders that are broker-dealers A broker-dealer who acquired original notes directly from us cannot
exchange those original notes in the exchange offer.

Otherwise, each broker-dealer that receives exchange notes for its own

account in exchange for original notes must acknowledge that it will
deliver a prospectus in connection with any resale of the exchange notes.
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You should read Plan of distribution for a more detailed discussion of
these requirements.
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Failure to exchange Upon consummation of the exchange offer, holders that were not
prohibited from participating in the exchange offer and did not tender their
original notes will not have any registration rights under the registration
rights agreement with respect to such nontendered original notes.
Accordingly, nontendered original notes will continue to remain
outstanding and continue to be subject to the significant restrictions on
transfer described in the legend on them. The nontendered original notes
will continue to accrue interest. We do not intend to register the original
notes under the Securities Act.

Summary of the Terms of the Exchange Notes

The exchange notes will evidence the same debt as the original notes for which they are being exchanged. The

exchange notes and the original notes will be governed by the same indenture. Except where the context requires

otherwise, references in this prospectus to notes or securities are references to both original notes and exchange notes,
as the case may be.

Issuer Lear Corporation.

Securities offered $300,000,000 principal amount of 81/2% Series B Senior Notes due 2013
and $600,000,000 principal amount of 83/4% Series B Senior Notes due
2016.

Maturity date December 1, 2013 in the case of the 2013 exchange notes and

December 1, 2016 in the case of the 2016 exchange notes.
Interest payment dates June 1 and December 1, beginning on June 1, 2007.

Ranking The exchange notes will be senior unsecured obligations and will rank
pari passu to our existing and future senior indebtedness, and senior to all
future subordinated indebtedness. The guarantees by our subsidiaries will
rank pari passu with the existing and future senior indebtedness of our
subsidiaries that guarantee the exchange notes. As of September 30, 2006,
we and our subsidiary guarantors had $2.3 billion of senior indebtedness
outstanding, of which $1.0 billion is secured, and our subsidiaries that are
not guarantors had $76 million senior indebtedness outstanding.

Guarantees Five of our domestic subsidiaries and two of our foreign subsidiaries will
jointly, severally and unconditionally guarantee the exchange notes on a
senior unsecured basis.

Optional redemption We may redeem the 2013 exchange notes prior to December 1, 2010 and
the 2016 exchange notes prior to December 1, 2011 in whole or in part
from time to time at a price based on a make whole formula described in
this prospectus.

In addition, we may redeem some or all of the 2013 exchange notes at any
time on or after December 1, 2010 or some or all of the 2016 exchange
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notes at any time on or after December 1, 2011, at specified redemption
prices discussed under the caption Description of the exchange notes
Optional redemption.

7

Table of Contents

20



Edgar Filing: LEAR CORP - Form S-4

Table of Contents
Change of control offer If we experience a change of control (as defined under the caption
Description of the exchange notes  Certain definitions ), we must give
holders of the exchange notes the opportunity to sell us their exchange

notes at 101% of their face amount, plus accrued interest.

We might not be able to pay you the required price for exchange notes you
present to us at the time of a change of control, because:

we might not have enough funds at that time; or
the terms of our senior debt may prevent us from paying.

Certain indenture provisions The indenture governing the exchange notes will contain covenants
limiting our (and most or all of our subsidiaries ) ability to:

create liens on our assets to secure debt; and
enter into sale and leaseback transactions.

These covenants are subject to a number of important limitations and
exceptions.
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RISK FACTORS

You should carefully consider the following risk factors and all other information contained or incorporated by
reference in this prospectus, including the section entitled Forward-looking statements and our historical and pro
forma financial statements and the related notes included or incorporated by reference in this prospectus, before
deciding whether to participate in the exchange offer. The risks described below are not the only risks facing us.
Additional risks and uncertainties not currently known to us or those we currently view to be immaterial may also
materially and adversely affect our business, financial condition or results of operations. If any of the following risks
materialize, our business, financial condition or results of operations could be materially and adversely affected. In
that case, you may lose some or all of your investment. The risk factors set forth below, with the exception of the last
risk factor, are generally applicable to the original notes as well as the exchange notes.

Risks Related to the Exchange Offer

If you fail to exchange your original notes for exchange notes, you will no longer have any registration rights with
respect to your original notes.

Upon the completion of the exchange offer, you will no longer have any registration rights with respect to the original
notes you still hold. These original notes are privately placed securities and will remain subject to the restrictions on
transfer contained in the legend on the notes. In general, you cannot sell or offer to sell the original notes without
complying with these restrictions, unless the original notes are registered under the Securities Act and applicable state
securities laws. We do not intend to register the original notes under the Securities Act.

Risks Related to Our Business
A decline in the production levels of our major customers could reduce our sales and harm our profitability.

Demand for our products is directly related to the automotive vehicle production by our major customers. Automotive
sales and production can be affected by general economic or industry conditions, labor relations issues, regulatory
requirements, trade agreements and other factors. Automotive industry conditions in North America and Europe
continue to be challenging. In North America, the industry is characterized by significant overcapacity, fierce
competition and significant pension and healthcare liabilities for the domestic automakers. In Europe, the market
structure is more fragmented with significant overcapacity, and several of our key platforms have experienced
production declines.

General Motors and Ford, our two largest customers, together accounted for approximately 44% of our net sales in
2005, excluding net sales to Saab, Volvo, Jaguar and Land Rover, which are affiliates of General Motors and Ford.
Inclusive of their respective affiliates, General Motors and Ford accounted for approximately 28% and 25%,
respectively, of our net sales in 2005. Automotive production by General Motors and Ford has declined between 2000
and 2005. North American production has continued to decline in 2006 for General Motors, Ford and also for
DaimlerChrysler. The automotive operations of both General Motors and Ford have recently experienced significant
operating losses, and both automakers are continuing to restructure their North American operations, which could
have a material impact on our future operating results. While we have been aggressively seeking to expand our
business in the Asian market and with Asian automotive manufacturers worldwide to offset these declines, no
assurances can be given as to how successful we will be in doing so. As a result, any decline in the automotive
production levels of our major customers, particularly with respect to models for which we are a significant supplier,
could materially reduce our sales and harm our profitability, thereby making it more difficult for us to make payments
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The financial distress of our major customers and within the supply base could significantly affect our operating
performance.

During 2005, General Motors and Ford lowered production levels on several of our key platforms, particularly light
truck platforms, in an effort to reduce inventory levels. GM, Ford and DaimlerChrysler have continued to lower North
American light truck production in 2006. In addition, these customers have experienced declining market shares in
North America and are continuing to restructure their North American operations in an effort to improve profitability.
The domestic automotive manufacturers are also burdened with substantial structural costs, such as pension and
healthcare costs, that have impacted their profitability and labor relations. Several other global automotive
manufacturers are also experiencing operating and profitability issues as well as labor concerns. In this environment, it
is difficult to forecast future customer production schedules, the potential for labor disputes or the success or
sustainability of any strategies undertaken by any of our major customers in response to the current industry
environment. This environment may also put additional pricing pressure on their suppliers, like us, to reduce the cost
of our products, which would reduce our margins. In addition, cuts in production schedules are also sometimes
announced by our customers with little advance notice, making it difficult for us to respond with corresponding cost
reductions. Our supply base has also been adversely affected by industry conditions. Lower production levels for our
key customers and increases in certain raw material, commodity and energy costs have resulted in severe financial
distress among many companies within the automotive supply base. Several large suppliers have filed for bankruptcy
protection or ceased operations. Unfavorable industry conditions have also resulted in financial distress within our
supply base and an increase in commercial disputes and the risk of supply disruption. In addition, the adverse industry
environment has required us to provide financial support to distressed suppliers or take other measures to ensure
uninterrupted production. While we have taken certain actions to mitigate these factors, we have offset only a portion
of their overall impact on our operating results. The continuation or worsening of these industry conditions would
adversely affect our profitability, operating results and cash flow.

The discontinuation of, the loss of business with respect to or a lack of commercial success of a particular vehicle
model for which we are a significant supplier could reduce our sales and harm our profitability.

Although we have purchase orders from many of our customers, these purchase orders generally provide for the
supply of a customer s annual requirements for a particular model and assembly plant, renewable on a year-to-year
basis, rather than for the purchase of a specific quantity of products. Therefore, the discontinuation of, the loss of
business with respect to or a lack of commercial success of a particular vehicle model for which we are a significant
supplier could reduce our sales and harm our profitability, thereby making it more difficult for us to make payments
under our indebtedness, including the exchange notes.

Our substantial international operations make us vulnerable to risks associated with doing business in foreign
countries.

As a result of our global presence, a significant portion of our revenues and expenses are denominated in currencies
other than U.S. dollars. In addition, we have manufacturing and distribution facilities in many foreign countries,
including countries in Europe, Central and South America and Asia. International operations are subject to certain
risks inherent in doing business abroad, including:

exposure to local economic conditions;

expropriation and nationalization;

foreign exchange rate fluctuations and currency controls;
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Expanding our business in Asian markets and our business relationships with Asian automotive manufacturers
worldwide are important elements of our strategy. In addition, our strategy includes expanding our European market
share and expanding our manufacturing operations in lower-cost regions. As a result, our exposure to the risks
described above may be greater in the future. The likelihood of such occurrences and their potential effect on us vary
from country to country and are unpredictable. However, any such occurrences could be harmful to our business and
our profitability, thereby making it more difficult for us to make payments under our indebtedness, including the
exchange notes.

High raw material costs may continue to have a significant adverse impact on our profitability.

Unprecedented increases in costs of certain raw materials, principally steel, resins and certain chemicals, as well as
higher energy costs, had a significant adverse impact on our operating results in 2005. Raw material, energy and
commodity costs have remained high and continued to have an adverse impact on our operating results in the first nine
months of 2006. While we have developed and implemented strategies to mitigate or partially offset the impact of
higher raw material, energy and commodity costs, these strategies, together with commercial negotiations with our
customers and suppliers, offset only a portion of the adverse impact. In addition, no assurances can be given that the
magnitude and duration of these cost increases or any future cost increases will not have a larger adverse impact on
our profitability and consolidated financial position than currently anticipated.

A significant labor dispute involving us or one or more of our customers or suppliers or that could otherwise affect
our operations could reduce our sales and harm our profitability.

Most of our employees and a substantial number of the employees of our largest customers and suppliers are members
of industrial trade unions and are employed under the terms of collective bargaining agreements. Virtually all of our
unionized facilities in the United States and Canada have a separate agreement with the union that represents the
workers at such facilities, with each such agreement having an expiration date that is independent of other collective
bargaining agreements. We have collective bargaining agreements covering approximately 81,500 employees
globally. Within the United States and Canada, contracts covering approximately 20% of the unionized workforce are
scheduled to expire during 2007. The current collective bargaining agreements of our three largest customers in the
United States expire in 2007. A labor dispute involving us or any of our customers or suppliers or that could otherwise
affect our operations could reduce our sales and harm our profitability, thereby making it more difficult for us to make
payments under our indebtedness, including the notes. A labor dispute involving another supplier to our customers
that results in a slowdown or closure of our customers assembly plants where our products are included in assembled
vehicles could also have a material adverse effect on our business. In addition, the inability by us or any of our
suppliers, our customers or our customers other suppliers to negotiate an extension of a collective bargaining
agreement covering a large number of employees upon its expiration could reduce our sales and harm our
profitability. Significant increases in labor costs as a result of the renegotiation of collective bargaining agreements
could also be harmful to our business and our profitability.

Adverse developments affecting one or more of our major suppliers could harm our profitability.

We obtain components and other products and services from numerous tier II automotive suppliers and other vendors
throughout the world. In certain instances, it would be difficult and expensive for us to change suppliers of products
and services that are critical to our business. In addition, our OEM customers designate many of our suppliers and as a
result, we do not always have the flexibility or authority to change suppliers. Certain of our suppliers are financially
distressed or may become financially distressed. In addition, an increasing number of our suppliers are located outside
of North America or Western Europe. Any significant disruption in our supplier relationships, including certain
relationships with sole-source suppliers, could harm our profitability, thereby making it more difficult for us to make

Table of Contents 26



Edgar Filing: LEAR CORP - Form S-4

payments under our indebtedness, including the exchange notes.

11

Table of Contents

27



Edgar Filing: LEAR CORP - Form S-4

Table of Contents

The inability to complete the divestiture of our North American interior business would adversely affect our
business strategy and financial position.

Our interior business segment has been unprofitable since 2005, which we believe is a result of industry overcapacity,
high raw material costs and insufficient pricing, and we have decided to exit the segment. In October 2006, we
contributed substantially all of our European interior business to IAC, a joint venture with WL Ross and Franklin, in
exchange for an approximate one-third equity interest in IAC. On November 30, 2006, we entered into an Asset
Purchase Agreement with IAC North America, WL Ross and Franklin under which we agreed to transfer substantially
all of the assets of our North American interior business segment (as well as our interests in two China joint ventures)
and $25 million of cash to IAC North America. Under the terms of the agreement, we will receive a 25% equity
interest in the IAC North America joint venture and warrants to purchase an additional 7% equity interest. In
connection with the transaction, we expect to recognize a pre-tax loss on divestiture of approximately $675 million in
the fourth quarter of 2006. The closing of the transaction is subject to various conditions, including the receipt of
required third-party consents, as well as other closing conditions customary for transactions of this type. No assurance
can be given that this or any other transaction involving the North American interior business ultimately will be
consummated. If we are unable to close the transaction on terms substantially similar to those described above or at
all, our North American business strategy and ability to improve our financial position going forward may be
negatively impacted.

A significant product liability lawsuit, warranty claim or product recall involving us or one of our major customers
could harm our profitability.

In the event that our products fail to perform as expected and such failure results in, or is alleged to result in, bodily
injury and/or property damage or other losses, we may be subject to product liability lawsuits and other claims. In
addition, we are a party to warranty-sharing and other agreements with our customers related to our products. These
customers may seek contribution or indemnification from us for all or a portion of the costs associated with product
liability and warranty claims, recalls or other corrective actions involving our products. These types of claims could
significantly harm our profitability, thereby making it more difficult for us to make payments under our indebtedness,
including the exchange notes.

We are involved from time to time in legal proceedings and commercial or contractual disputes, which could have
an adverse impact on our profitability and consolidated financial position.

We are involved in legal proceedings and commercial or contractual disputes that, from time to time, are significant.
These are typically claims that arise in the normal course of business including, without limitation, commercial or
contractual disputes, including disputes with our suppliers, intellectual property matters, personal injury claims,
environmental issues, tax matters and employment matters. No assurances can be given that such proceedings and
claims will not have a material adverse impact on our profitability and consolidated financial position.

Risks Related to the Exchange Notes

We have substantial indebtedness, which could affect our ability to meet our obligations under the exchange notes
and may otherwise restrict our activities.

After giving effect to the offering of the original notes and the application of the proceeds therefrom, we will continue
to be a highly leveraged company. As of September 30, 2006, we had $2.4 billion of outstanding indebtedness. We are
permitted by the terms of the notes and our other debt instruments to incur substantial additional indebtedness, subject
to the restrictions therein. Our inability to generate sufficient cash flow to satisfy our debt obligations, or to refinance
our obligations on commercially reasonable terms, would have a material adverse effect on our business, financial
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Our substantial indebtedness could have important consequences to you. For example, it could:
make it more difficult for us to satisfy our obligations under our indebtedness, including the exchange notes;

limit our ability to borrow money for our working capital, capital expenditures, debt service requirements or
other corporate purposes;

require us to dedicate a substantial portion of our cash flow to payments on our indebtedness, which would
reduce the amount of cash flow available to fund working capital, capital expenditures, product development
and other corporate requirements;

increase our vulnerability to general adverse economic and industry conditions;
limit our ability to respond to business opportunities; and

subject us to financial and other restrictive covenants, which, if we fail to comply with these covenants and our
failure is not waived or cured, could result in an event of default under our debt.

Despite our substantial indebtedness, we and our subsidiaries may still be able to incur significantly more debt.
This could intensify the risks described above.

Certain agreements governing our existing indebtedness, including our primary credit facility, contain restrictions on
our and our subsidiaries ability to incur additional indebtedness, including senior secured indebtedness that will be
effectively senior to the exchange notes to the extent of the assets securing such indebtedness. However, these
restrictions will be subject to a number of important qualifications and exceptions, and the indebtedness incurred in
compliance with these restrictions could be substantial. Accordingly, we or our subsidiaries could incur significant
additional indebtedness in the future, much of which could constitute secured or effectively senior indebtedness. As of
September 30, 2006, we had $1.4 billion available for additional borrowing under our primary credit facility, all of
which could be secured pursuant to the indenture governing the exchange notes. In addition, the covenants under any
other existing or future debt instruments could allow us to borrow a significant amount of additional indebtedness.
The more leveraged we become, the more we, and in turn our securityholders, become exposed to the risks described
above under =~ We have substantial indebtedness, which could affect our ability to meet our obligations under the
exchange notes and may otherwise restrict our activities.

We may not be able to generate sufficient cash to service all of our indebtedness, including the exchange notes, and
may be forced to take other actions to satisfy our obligations under our indebtedness that may not be successful.

Our ability to pay principal and interest on the exchange notes and to satisfy our other debt obligations will depend
upon, among other things:

our future financial and operating performance, which will be affected by prevailing economic conditions and
financial, business, regulatory and other factors, many of which are beyond our control; and

the future availability of borrowings under our primary credit facility, which depends on, among other things,
our complying with the covenants in our primary credit facility.

We cannot assure you that our business will generate sufficient cash flow from operations, or that future borrowings

will be available to us under our primary credit facility or otherwise, in an amount sufficient to fund our liquidity
needs, including the payment of principal and interest on the exchange notes. See Forward-looking statements.
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depend on the condition of the capital markets and our financial condition at such time. Any refinancing of our debt
could be at higher interest rates and may require us to comply with more onerous covenants, which could further
restrict our business operations. In addition, the terms of existing or future debt agreements, including our primary
credit facility and the indenture governing the exchange notes, may restrict us from adopting some of these
alternatives. In the absence of such operating results and resources, we could face substantial liquidity problems and
might be required to dispose of material assets or operations to meet our debt service and other obligations. We may
not be able to consummate those dispositions for fair market value or at all. Furthermore, any proceeds that we could
realize from any such dispositions may not be adequate to meet our debt service obligations then due.

Repayment of our debt, including the exchange notes, is dependent on cash flow generated by our subsidiaries.

Our subsidiaries own a significant portion of our assets and conduct a significant portion of our operations.
Accordingly, repayment of our indebtedness, including the exchange notes, is dependent, to a significant extent, on
the generation of cash flow by our subsidiaries and (if they are not guarantors of the exchange notes) their ability to
make such cash available to us, by dividend, debt repayment or otherwise. Unless they are guarantors of the exchange
notes, our subsidiaries do not have any obligation to pay amounts due on the exchange notes or to make funds
available for that purpose. Our subsidiaries may not be able to, or may not be permitted to, make distributions to
enable us to make payments in respect of our indebtedness, including the exchange notes. Each subsidiary is a distinct
legal entity and, under certain circumstances, legal and contractual restrictions may limit our ability to obtain cash
from our subsidiaries. In the event that we do not receive distributions from our non-guarantor subsidiaries, we may
be unable to make required principal and interest payments on our indebtedness, including the exchange notes.

If we default on our obligations to pay our other indebtedness, we may not be able to make payments on the
exchange notes.

Any default under the agreements governing our indebtedness, including a default under our primary credit facility
that is not waived by the required lenders, and the remedies sought by the holders of such indebtedness could prohibit
us from making payments of principal, premium, if any, or interest on the exchange notes and could substantially
decrease the market value of the exchange notes. If we are unable to generate sufficient cash flow and are otherwise
unable to obtain funds necessary to meet required payments of principal, premium, if any, or interest on our
indebtedness, or if we otherwise fail to comply with the various covenants, including financial and operating
covenants, in the instruments governing our indebtedness (including our primary credit facility), we could be in
default under the terms of the agreements governing such indebtedness. In the event of such default, the holders of
such indebtedness could elect to declare all of the funds borrowed thereunder to be due and payable, together with
accrued and unpaid interest. More specifically, the lenders under our primary credit facility could elect to terminate
their commitments, cease making further loans and institute foreclosure proceedings against certain of our assets, and
we could be forced into bankruptcy or liquidation. If our operating performance declines, we may in the future need to
seek waivers from the required lenders under our primary credit facility to avoid being in default. If we breach our
covenants under our primary credit facility and seek a waiver, we may not be able to obtain a waiver from the required
lenders. If this occurs, we would be in default under our primary credit facility, the lenders could exercise their rights
as described above, and we could be forced into bankruptcy or liquidation. See Description of the exchange notes.

The exchange notes will be structurally subordinated to all liabilities of our non-guarantor subsidiaries.

The exchange notes are structurally subordinated to the indebtedness and other liabilities of our subsidiaries that are
not guaranteeing the exchange notes. These non-guarantor subsidiaries are separate and distinct legal entities and have
no obligation, contingent or otherwise, to pay any amounts due pursuant to the exchange notes, or to make any funds
available therefor, whether by dividends, loans, distributions or other payments. In the nine months ended

September 30, 2006, the subsidiaries that are not guaranteeing the
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exchange notes had net sales of $9.4 billion, a net loss of $72.2 million and held $5.1 billion of our total assets. Any
right that we or the subsidiary guarantors have to receive any assets of any of the non-guarantor subsidiaries upon the
liquidation or reorganization of those subsidiaries, and the consequent rights of holders of exchange notes to realize
proceeds from the sale of any of those subsidiaries assets, will be effectively subordinated to the claims of those
subsidiaries creditors, including trade creditors and holders of preferred equity interests of those subsidiaries.
Accordingly, in the event of a bankruptcy, liquidation or reorganization of any of our non-guarantor subsidiaries, these
non-guarantor subsidiaries will pay the holders of their debts, holders of preferred equity interests and their trade
creditors before they will be able to distribute any of their assets to us.

Federal and state fraudulent transfer laws permit a court, under certain circumstances, to void the exchange notes
and the guarantees, and, if that occurs, you may not receive any payments on the exchange notes.

The issuance of the notes and the guarantees may be subject to review under federal and state fraudulent transfer and
conveyance statutes if a bankruptcy, liquidation or reorganization case or a lawsuit, including under circumstances in
which bankruptcy is not involved, were commenced at some future date by us, by the guarantors or on behalf of our
unpaid creditors or the unpaid creditors of a guarantor. While the relevant laws may vary from state to state, under
such laws the payment of the proceeds from the issuance of the notes will generally be a fraudulent conveyance if

(1) the consideration was paid with the intent of hindering, delaying or defrauding creditors or (ii) we or any of our
subsidiary guarantors, as applicable, received less than reasonably equivalent value or fair consideration in return for
issuing either the notes or a guarantee, and, in the case of (ii) only, one of the following is also true:

we or any of our subsidiary guarantors were or was insolvent or rendered insolvent by reason of issuing the
notes or the guarantees;

payment of the consideration left us or any of our subsidiary guarantors with an unreasonably small amount of
capital to carry on the business; or

we or any of our subsidiary guarantors intended to, or believed that we or it would, incur debts beyond our or
its ability to pay as they mature.

If a court were to find that the issuance of the notes or a guarantee was a fraudulent conveyance, the court could void
the payment obligations under the notes or such guarantee or further subordinate the notes or such guarantee to
presently existing and future indebtedness of ours or such subsidiary guarantor, or require the holders of the notes to
repay any amounts received with respect to the notes or such guarantee. In the event of a finding that a fraudulent
conveyance occurred, you may not receive any repayment on the notes. Further, the voidance of the notes could result
in an event of default with respect to our other debt and that of our subsidiary guarantors that could result in
acceleration of such debt.

The measures of insolvency for purposes of fraudulent conveyance laws vary depending upon the law of the
jurisdiction that is being applied. Generally, an entity would be considered insolvent if, at the time it incurred
indebtedness:
the sum of its debts, including contingent liabilities, was greater than the fair saleable value of all of its assets;
the present fair saleable value of its assets was less than the amount that would be required to pay its probable
liability on its existing debts and liabilities, including contingent liabilities, as they become absolute and

mature; or

it could not pay its debts as they become due.
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If the guarantees were legally challenged, any guarantee could also be subject to the claim that, since the guarantee
was incurred for our benefit, and only indirectly for the benefit of the subsidiary guarantor, the obligations of the
applicable subsidiary guarantor were incurred for less than fair consideration. A court could thus void the obligations
under the guarantees, subordinate them to the applicable subsidiary guarantor s other debt or take other action
detrimental to the holders of the notes.

Because each guarantor s liability under its guarantees may be reduced to zero, avoided or released under certain
circumstances, you may not receive any payments from some or all of the guarantors.

You have the benefit of the guarantees of the guarantors. However, the guarantees by the guarantors are limited to the
maximum amount that the guarantors are permitted to guarantee under applicable law. As a result, a guarantor s
liability under its guarantee could be reduced to zero, depending on the amount of other obligations of such guarantor.
Further, under the circumstances discussed more fully above, a court under Federal or state fraudulent conveyance and
transfer statutes could void the obligations under a guarantee or further subordinate it to all other obligations of the
guarantor. In addition, you will lose the benefit of a particular guarantee if it is released under certain circumstances
described under Description of the exchange notes Guarantees.

Moreover, two of our guarantors, Lear Automotive (EEDS) Spain S.L. and Lear Corporation Mexico, S. de R.L. de
C.V., are organized outside the United States and it is possible that a foreign court would apply local law as to the
enforceability of all or a portion of the terms of the guarantee of such guarantor. In addition, it may be more difficult
for the holders of the exchange notes to enforce judgments against foreign subsidiary guarantors than it would be
against domestic subsidiary guarantors.
Pursuant to our primary credit facility, we currently have the right to release the guarantees of those facilities. Under
certain circumstances, such a release would cause the release of the guarantees of our existing senior notes and the
exchange notes issued in this offering. Upon such a release, the obligations under the exchange notes will be
effectively subordinated to the liabilities of all of our subsidiaries.
The terms of our primary credit facility and the agreements governing our other indebtedness may restrict our
current and future operations, particularly our ability to respond to changes in our business or to take certain
actions.
Our primary credit facility and the agreements governing our other indebtedness contain, and any future indebtedness
of ours may contain, a number of restrictive covenants that will impose significant operating and financial restrictions
on us, which restrict our ability to, among other things:

incur or guarantee additional debt;

pay dividends and make other restricted payments;

create or incur certain liens;

engage in sales of assets and subsidiary stock;

enter into transactions with affiliates; and/or

transfer all or substantially all of our assets or enter into merger or consolidation transactions.
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In addition, our primary credit facility requires us to maintain a maximum leverage ratio and a minimum interest
coverage ratio. As a result of these covenants, we will be limited in the manner in which we conduct our business, and
we may be unable to engage in favorable business activities or finance future operations or capital needs.

A failure to comply with the covenants contained in our primary credit facility and the agreements governing our
other indebtedness could result in an event of default under our primary credit facility or the agreements governing

our other indebtedness, which, if not cured or waived, could have a material adverse
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affect on our business, financial condition and results of operations. In the event of any default under our primary
credit facility or the agreements governing our other indebtedness, the lenders thereunder:

will not be required to lend any additional amounts to us;

could elect to declare all borrowings outstanding, together with accrued and unpaid interest and fees, to be due
and payable;

may have the ability to require us to apply all of our available cash to repay these borrowings; or

may prevent us from making debt service payments under our other agreements, including the indenture
governing the exchange notes, any of which could result in an event of default under the exchange notes.

If the indebtedness under our primary credit facility or our other indebtedness, including the exchange notes, were to
be accelerated, there can be no assurance that our assets would be sufficient to repay such indebtedness in full. See
Description of the exchange notes.

We may not be able to repurchase the exchange notes upon a change of control.

Upon a change of control as defined in the indenture governing the exchange notes, we will be required to make an
offer to repurchase all outstanding exchange notes at 101% of their principal amount, plus accrued and unpaid interest,
unless we have previously given notice of our intention to exercise our right to redeem the exchange notes. We may

not have sufficient financial resources to purchase all of the exchange notes that are tendered upon a change of control
offer or, if then permitted under the indenture governing the exchange notes, to redeem the exchange notes. A failure

to make the applicable change of control offer or to pay the applicable change of control purchase price when due
would result in a default under the indenture. The occurrence of a change of control would also constitute an event of
default under our primary credit facility and may constitute an event of default under the terms of the agreements
governing our other indebtedness. See Description of the exchange notes Repurchase at the option of holders upon a
change of control.

Because a significant portion of our borrowings bear interest at variable rates, an increase in interest rates would
reduce our profitability and thereby make it more difficult for us to make payments under our indebtedness,
including the exchange notes offered hereby.

Since a significant portion of our borrowings are at variable rates of interest, we will be vulnerable to increases in
interest rates, which would reduce our profitability and thereby make it more difficult for us to make payments under
our indebtedness, including the exchange notes.

You cannot be sure that an active trading market will develop for the exchange notes, which could make it more
difficult for holders of the exchange notes to sell their exchange notes and/or result in a lower price at which
holders would be able to sell their exchange notes.

There is currently no established trading market for the exchange notes, and there can be no assurance as to the
liquidity of any markets that may develop for the exchange notes, the ability of the holders of the exchange notes to
sell their exchange notes or the price at which such holders would be able to sell their exchange notes. If such a
market were to exist, the exchange notes could trade at prices that may be lower than the initial market values thereof
depending on many factors, including prevailing interest rates and our business performance. We do not intend to
apply for the listing of the original notes or the exchange notes on any securities exchange in the United States or
elsewhere. Certain of the initial purchasers in the private offering of the original notes have advised us that they

Table of Contents 38



Edgar Filing: LEAR CORP - Form S-4

currently make a market in the original notes, as permitted by applicable laws and regulations, and that they intend to
make a market in the exchange notes. However, none of the initial purchasers are obligated to do so, and any market
making with respect to the exchange notes may be discontinued at any time without notice. In addition, such market
making activity may be limited during the pendancy of the exchange offer or the effectiveness of a shelf registration
statement in lieu thereof. See Plan of distribution.
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INCORPORATION OF CERTAIN INFORMATION BY REFERENCE

We file annual, quarterly and current reports, proxy statements and other information with the Securities and
Exchange Commission under the Securities Exchange Act of 1934. You may read and copy any document we file at
the Securities and Exchange Commission s Public Reference Room located at 450 Fifth Street, N.W.,

Washington, D.C. 20549. You may obtain information on the operation of the public reference room by calling the
Securities and Exchange Commission at 1-800-SEC-0330. Our Securities and Exchange Commission filings also are
available from the Securities and Exchange Commission s internet site at http://www.sec.gov, which contains reports,
proxy and information statements, and other information regarding issuers that file electronically.

The Securities and Exchange Commission allows us to incorporate by reference into this prospectus the information
we file with them, which means that we can disclose important information to you by referring you to those
documents. Any statement contained or incorporated by reference in this prospectus shall be deemed to be modified or
superseded for purposes of this prospectus to the extent that a statement contained herein, or in any subsequently filed
document which also is incorporated by reference herein, modifies or supersedes such earlier statement. Any such
statement so modified or superseded shall not be deemed, except as so modified or superseded, to constitute a part of
this prospectus. We incorporate by reference the documents listed below:

our Annual Report on Form 10-K for the fiscal year ended December 31, 2005;

our Quarterly Reports on Form 10-Q for the quarters ended April 1, 2006, July 1, 2006 and September 30,
2006;

our Definitive Proxy Statement on Schedule 14 A filed on March 27, 2006; and

Current Reports on Form 8-K and 8-K/A, as filed with the Securities and Exchange Commission on

January 11, 2006, January 12, 2006, January 25, 2006, February 24, 2006, March 8, 2006, March 24, 2006,
March 29, 2006, April 11, 2006, April 25, 2006, April 26, 2006, May 15, 2006, May 16, 2006, May 25, 2006,
June 1, 2006, June 14, 2006, July 21, 2006, July 28, 2006, August 22, 2006, September 21, 2006, October 16,
2006, October 17, 2006, October 26, 2006, November 14, 2006, November 20, 2006 (solely with respect to
Exhibit 99.2), November 21, 2006, November 28, 2006, December 1, 2006 and December 8, 2006.

All documents that we file pursuant to Section 13(a), 13(c), 14 or 15(d) of the Securities Exchange Act of 1934 after
the date of this prospectus and before all of the notes are sold are incorporated by reference in this prospectus from the
date of filing of the documents, other than, unless we specifically provide otherwise, portions of these documents that
are either (1) described in paragraphs (i), (k) and (1) of Item 402 of Regulation S-K promulgated by the Securities and
Exchange Commission or (2) furnished under Item 2.02 or Item 7.01 of a Current Report on Form 8-K. Information
that we file with the Securities and Exchange Commission will automatically update and may replace information
previously filed with the Securities and Exchange Commission.

Our website address is http://www.lear.com. We make available on our website, free of charge, the periodic reports
that we file with or furnish to the Securities and Exchange Commission, as well as all amendments to these reports, as
soon as reasonably practicable after such reports are filed with or furnished to the Securities and Exchange
Commission. Other than the documents specifically incorporated by reference into this prospectus, the information on
our website is not a part of this prospectus.
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We will make available free of charge, upon request, copies of this prospectus and any document incorporated by
reference in this prospectus, other than exhibits to those documents that are not specifically incorporated by reference
into those documents, by writing or telephoning Lear Corporation, 21557 Telegraph Road, P.O. Box 5008, Southfield,
Michigan 48086-5008, Attention: Investor Relations, tel. (248) 447-1500. In addition, reports, proxy statements and
other information concerning us may also be inspected at the offices of the New York Stock Exchange, Inc., 20 Broad
Street, New York, New York 10005.
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We have filed with the Securities and Exchange Commission a registration statement under the Securities Act of
1933, with respect to the exchange notes to be issued in the exchange offer. This prospectus does not contain all of the
information set forth in the registrations statement and the exhibits and schedules thereto, to which reference is hereby
made. Statements made in this prospectus as to the contents of any contract, agreement or other document referred to
are not necessarily complete. With respect to each such contract, agreement or other document filed as an exhibit to
the registration statement or to a document incorporated by reference herein, reference is hereby made to the exhibit

for a more complete description of the matter involved and each such statement shall be deemed qualified in its
entirety by such reference.

FORWARD-LOOKING STATEMENTS

This prospectus contains and incorporates by reference forward-looking statements within the meaning of the Private
Securities Litigation Reform Act of 1995, Section 27A of the Securities Act of 1933 and Section 21E of the Securities
Exchange Act of 1934. When used in this prospectus, the words will, may, designedto, outlook, believe, shoul

anticipate, plan, expect, intend, estimate and similar expressions generally identify these forward-looking staten
You are cautioned that any statements contained or incorporated in this prospectus which address operating or
financial performance, events or developments that we expect or anticipate may occur in the future, including
statements related to business opportunities, awarded sales contracts, sales backlog and net income per share growth
or statements expressing views about future operating and financial results, are forward-looking statements. Because
these forward-looking statements are subject to risks and uncertainties, actual results may differ materially from the
expectations expressed in the forward-looking statements. Important factors, risks and uncertainties that may cause
actual results to differ from those expressed in our forward-looking statements include, but are not limited to:

general economic conditions in the markets in which we operate, including changes in interest rates or currency
exchange rates;

the financial condition of our customers and suppliers;

fluctuations in the production of vehicles for which we are a supplier;

disruptions in the relationships with our suppliers;

labor disputes involving us or our significant customers or suppliers or that otherwise affect us;
our ability to achieve cost reductions that offset or exceed customer-mandated selling price reductions;
the outcome of customer productivity negotiations;

the impact and timing of program launch costs;

the costs and timing of facility closures, business realignment or similar actions;

increases in our warranty or product liability costs;

risks associated with conducting business in foreign countries;

competitive conditions impacting our key customers and suppliers;

raw material cost and availability;
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our ability to mitigate the significant impact of increases in raw material, energy and commodity costs;
the outcome of legal or regulatory proceedings to which we are or may become a party;

unanticipated changes in cash flow, including our ability to align our vendor payment terms with those of our
customers;

the finalization of our restructuring strategy; and
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other risks described above in Risk factors and the risks and information provided from time to time in our
Securities and Exchange Commission filings.

Finally, our agreement to transfer substantially all of our North American interior business to IAC North America is
subject to various conditions, including the receipt of required third-party consents, as well as other closing conditions
customary for transactions of this type. No assurances can be given that the proposed transaction will be consummated
on the terms contemplated or at all.

The forward-looking statements included or incorporated by reference in this prospectus are made as of the date of
this prospectus, and we do not assume any obligation to update, amend or clarify them to reflect events, new
information or circumstances occurring after the date hereof.

USE OF PROCEEDS

The exchange offer is intended to satisfy our obligations under the registration rights agreement that we entered into in
connection with the private offering of the original notes. We will not receive any cash proceeds from the issuance of
the exchange notes. The originals notes that are surrendered in exchange for the exchange notes will be retired and
canceled and cannot be reissued. As a result, the issuance of the exchange notes will not result in any increase or
decrease in our indebtedness.

Concurrently with the offering of the original notes, we commenced an offer to purchase (i) any and all of our

8.125% Senior Notes due 2008 at a price of 1,045 per 1,000 principal amount plus accrued interest and (ii) a portion
of our 8.11% Senior Notes due 2009 at a price of $1,055 per $1,000 principal amount plus accrued interest. We intend
to use the net proceeds received from the original notes to fund the repurchase in a tender offer for up to 237 million
(approximately $316 million based on exchange rates in effect on December 1, 2006) of our 2008 notes, which is the
aggregate principal amount outstanding. We will also use the net proceeds received from the original notes to
repurchase a portion of our 2009 notes, of which $593 million aggregate principal amount was outstanding as of
December 1, 2006. On December 6, 2006, holders of approximately 170.3 million in aggregate principal amount of
2008 notes and approximately $543.2 million in aggregate principal amount of 2009 notes had tendered their notes
pursuant to the offer. This represents approximately 72% and 92% of the outstanding principal amount of 2008 notes
and 2009 notes, respectively. Any net proceeds remaining after the tender offer for both the 2008 notes and the 2009
notes will be used for general corporate purposes.
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SELECTED CONSOLIDATED FINANCIAL INFORMATION

The following selected historical consolidated financial information as of and for the years ended December 31, 2005,
2004, 2003 and 2002, except for certain information included in Other Data indicated as unaudited, is derived from
our consolidated financial statements which have been audited by Ernst & Young LLP, independent registered public
accountants. The selected historical consolidated financial information as of and for the year ended December 31,

2001 is derived from our consolidated financial statements which have been audited by Arthur Andersen LLP. The
selected historical consolidated financial information as of and for the nine-month period ended September 30, 2006
and October 1, 2005, is derived from our unaudited financial statements which, in our opinion, include all

adjustments, consisting of normal recurring adjustments, necessary for a fair presentation of our financial position and
results of operations for such periods. Our historical results are not necessarily indicative of our results of operations

in future periods.

We have incorporated by reference our consolidated financial statements as of December 31, 2005 and 2004, and for
the years ended December 31, 2005, 2004 and 2003, into this prospectus from our Annual Report on Form 10-K for
the fiscal year ended December 31, 2005. We have incorporated by reference our unaudited condensed consolidated
financial statements as of September 30, 2006 and October 1, 2005, and for the nine-month periods then ended into
this prospectus from our Quarterly Report on Form 10-Q for the fiscal quarter ended September 30, 2006. The
information set forth below is qualified in its entirety by, and should be read in conjunction with, the consolidated
financial statements and the notes thereto and Management s Discussion and Analysis of Financial Condition and
Results of Operations incorporated by reference herein.

We have also incorporated by reference our unaudited pro forma condensed consolidated financial statements, as of
and for the nine months ended September 30, 2006 and for the year ended December 31, 2005, into this prospectus
from our Current Report on Form 8-K filed with the Securities and Exchange Commission on December 8, 2006. The
unaudited pro forma condensed consolidated financial statements give effect to the following transactions: (i) our sale
of 8,695,653 shares of our common stock in a private placement to affiliates of and funds managed by Carl C. Icahn
for a purchase price of $23 per share; (ii) the contribution of substantially all of our European interior business to IAC
Europe; (iii) the transfer of substantially all of our North American interior business to IAC North America; (iv) our
private placement of $900 million of the original notes and our tender offer for the outstanding 2008 and 2009 senior

notes.
As of or for the
Nine Months Ended
As of or for the Year Ended December 31, Sept. 30, Oct. 1,
2005(1) 2004 2003 2002 2001(2) 2006 2005
(In millions)(3) (Unaudited)

Operating Data:
Net sales $ 17,0802 $ 16,9600 $ 15,7467 $ 14,424.6 $ 13,6247 $ 13,5584 $ 12,6919
Gross profit 736.0 1,402.1 1,346.4 1,260.3 1,034.8 690.1 507.1
Selling, general
and administrative
expenses 630.6 633.7 573.6 517.2 514.2 493.9 484.6
Goodwill 1,012.8 2.9 670.0

impairment
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charges

Amortization of

goodwill 90.2

Interest expense 183.2 165.5 186.6 210.5 254.7 157.5 138.1
Other expense,

net(4) 38.0 38.6 51.8 52.1 78.3 60.1 29.0

Income (loss)
before provision
(benefit) for
income taxes,
minority interests
in consolidated
subsidiaries,
equity in net
(income) loss of
affiliates and
cumulative effect
of a change in

accounting

principle (1,128.6) 564.3 534.4 480.5 97.4 (24.3) (814.6)
Provision (benefit)

for income taxes 194.3 128.0 153.7 157.0 63.6 45.8 (62.2)

Minority interests

in consolidated

subsidiaries 7.2 16.7 8.8 13.3 11.5 9.6 5.2
Equity in net

(income) loss of

affiliates 514 (2.6) (8.6) (1.3) (4.0) (14.3) 21.3
Cumulative effect

of a change in

accounting

principle, net of

tax(5) 298.5(5) (2.9)(6)

Net income (loss) $ (1,381.5) $ 4222 % 3805 % 13.0 $ 263 $ (62.5) $ (778.9)
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Balance Sheet Data:
Current assets

Total assets

Current liabilities
Long-term debt
Stockholders equity
Other Data:

Cash flows from
operating activities
Cash flows from
investing activities
Cash flows from
financing activities
Capital expenditures
Ratio of earnings to
fixed charges
(unaudited)(6)
Number of facilities
(unaudited)

North American
content per vehicle
(unaudited)(7)
North American
vehicle production
(unaudited)(8)

Table of Contents

$

“@ L

As of or for the Year Ended December 31,

2005(1)

3,846.4
8,288.4
4,106.7
2,243.1
1,111.0
560.8
(531.3)

(347.0)

568.4

282

586

15.8

$
$
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2004 2003
(In millions)(3)
43720 $ 33754
9,944 .4 8,571.0
4,647.9 3,582.1
1,866.9 2,057.2
2,730.1 2,257,5
6759 $ 586.3
(472.5) $ (346.8)
166.1 $ (158.6)
4290 $ 3756
3.7x 3.4x
271 289
588 % 593
15.7 159

$

$
$
$

2002

2,507.7
7,483.0
3,045.2
2,132.8
1,662.3
545.1
(259.3)
(295.8)
272.6
3.0x

283

579

16.4

$

$
$
$

2001(2)

2,366.8
7,579.2
3,182.8
2,293.9
1,559.1
829.8
(201.1)
(645.5)
267.0
1.3x

309

572

15.5

As of or for the
Nine Months Ended
Sept. 30, Oct. 1,
2006 2005
(Unaudited)
$ 4012.1 $ 4,162.7
8,451.4 8,979.6
4,139.6 4,297.3
2,349.7 2,291.5
1,123.2 1,758.7
$ 106.1 $ 2288
$ 2474 $ (399.2)
$ 472 % (236.7)
$ 2685 $ 4143
0.9x
286 271
$ 653 % 571
11.6 11.8
47



