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Item 1.01 Entry into a Material Definitive Agreement.
On October 20, 2009, Novavax, Inc. (�Novavax�) and Xcellerex, Inc. (�Xcellerex�) entered into a proposal and binding
term sheet (the �Agreement�) pursuant to which Xcellerex will manufacture a fixed quantity of bulk drug substance of
Novavax�s 2009 H1N1 vaccine (�Bulk Material�) for Novavax�s potential use and sale in Mexico. On January 7, 2010,
Novavax and Xcellerex entered into an amendment (the �Amendment�) to the Agreement. The Amendment extends
Novavax�s right to terminate the Agreement for various reasons to February 15, 2010. The Amendment also provides
that Novavax will only pay Xcellerex a �per dose� fee upon the commercial sale of vaccine containing Bulk Material,
rather than upon its manufacture, as was stipulated originally in the Agreement.
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SIGNATURES
     Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to
be signed on its behalf by the undersigned, thereunto duly authorized.

Novavax, Inc.
(Registrant)

January 12, 2010 By:  /s/ Frederick W. Driscoll  
Name:  Frederick W. Driscoll 
Title:  Vice President, Chief Financial

Officer and Treasurer 
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