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A- Quarterly Information
(A free translation from the original in Portuguese, adopted in Brazil accounting practices)

1- Balance Sheet

Balance at In thousands of reais

Consolidated Parent Company
Notes 09/30/09 06/30/09 09/30/09 06/30/09

Assets
Current assets
Cash and cash equivalents 6.5 15,560,596 16,332,857 1,177,026 1,877,690
Short term investments 6.6 8,110,052 5,854,800 � �
Accounts receivable from
customers 6,107,143 5,560,328 5,914,191 7,396,139
Related parties 6.7 140,059 98,727 4,698,839 5,338,362
Inventories 6.8 6,934,086 8,204,776 2,223,061 2,769,348
Deferred income tax and social
contribution 836,866 1,098,971 571,926 828,224
Taxes to recover or offset 6.9 2,175,245 1,688,351 1,017,300 871,365
Fair value derivatives 39,476 72,758 � �
Advances to suppliers 976,014 825,473 862,056 745,015
Others 1,407,192 1,302,110 220,307 294,596

42,286,729 41,039,151 16,684,706 20,120,739

Non-current assets
Related parties 6.7 99,362 51,051 1,980,584 329,385
Loans and financing 221,915 194,168 133,442 132,277
Prepaid expenses 216,445 478,344 � �
Judicial deposits 2,021,490 1,940,809 1,320,668 1,316,458
Advances to energy suppliers 905,106 920,985 � �
Deferred income tax and social
contribution � � 702,020 707,593
Taxes to recover or offset 6.9 981,475 1,310,040 162,043 168,882
Fair value derivatives 6.24 1,295,763 481,069 922,899 268,562
Others 567,251 232,226 402,214 323,507

6,308,807 5,608,692 5,623,870 3,246,664

Investments 6.11 4,519,180 2,399,799 87,127,148 84,791,579
Intangibles 6.12 10,366,480 10,199,050 8,098,507 7,933,305
Property, plant and
equipment 6.13 111,824,376 111,097,194 41,799,711 40,924,525

126,710,036 123,696,043 137,025,366 133,649,409

175,305,572 170,343,886 159,333,942 157,016,812
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Liabilities, and stockholders�
equity
Current liabilities
Payable to suppliers and
contractors 3,719,892 3,893,496 2,340,763 2,243,596
Payroll and related charges 1,402,828 1,219,661 889,907 692,976
Current portion of long-term
debt 6.14 3,657,833 1,397,378 674,630 611,928
Short-term debt 6.14 658,736 693,693 � �
Related parties 38,567 4,276 6,537,483 6,231,077
Taxes, contributions and
royalties 282,741 278,028 71,031 102,893
Provision for income tax 1,093,468 494,253 548,967 18,935
Pension Plan 220,062 226,258 103,572 98,401
Ferrovia Norte Sul
subconcession 481,865 474,787 � �
Fair value derivatives 6.24 52,102 117,322 � �
Provision for asset retirement
obligations 6.16 52,073 63,898 22,015 32,885
Proposed dividends and
interest on stockholders� equity 6.22 2,103,276 2,108,079 2,103,276 2,108,079
Acquisition subsidiary 6.4 1,311,950 � 1,311,950 �
Others 1,262,038 1,042,083 715,333 544,164

16,337,431 12,013,212 15,318,927 12,684,934

Non-current

Pension Plan 3,304,867 3,331,289 450,766 478,672
Long-term debt 6.14 35,261,112 38,303,736 12,070,959 12,180,184
Related parties 118,411 241,203 27,247,674 30,782,311
Provisions for contingencies 6.15 2,964,857 2,979,229 1,679,739 1,687,811
Deferred income tax and social
contribution 6,949,714 6,573,279 � �
Social contribution 1,510,616 1,115,161 1,510,616 1,115,161
Fair value derivatives 6.24 199,547 20,732 � �
Provision for asset retirement
obligations 6.16 1,966,239 1,945,649 885,214 853,854
Others 4,928,625 4,782,881 3,004,735 2,674,502

57,203,988 59,293,159 46,849,703 49,772,495

Minority interest 4,598,841 4,478,132 � �

Stockholders� equity
Paid-up capital 6.19 47,434,193 47,434,193 47,434,193 47,434,193
Transaction cost of capital
increase (160,771) (160,771) (160,771) (160,771)
Resources linked to the future
mandatory conversion in shares 6.20 4,587,011 3,063,833 4,587,011 3,063,833
Equity assessment adjust 30,298 117,321 30,298 117,321
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Cumulative translation
Adjustments (2,271,433) (436,472) (2,271,433) (436,472)
Revenue reserves 47,546,014 44,541,279 47,546,014 44,541,279

97,165,312 94,559,383 97,165,312 94,559,383

175,305,572 170,343,886 159,333,942 157,016,812

The additional information, notes and attachment I are an integral part of the quarterly information
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(A free translation from the original in Portuguese, adopted in Brazil accounting practices)
2- Statement Of Income

Period ended in In thousands of reais

Consolidated Parent Company
Accumulated Accumulated

Notes 3Q/09 2Q/09 3Q/08 09/30/09 09/30/08 09/30/09 09/30/08
Operating revenues
Ore and metals 11,216,628 8,796,797 17,875,129 30,845,115 45,698,681 19,347,105 22,750,229
Sales of
aluminum-related
products 1,026,766 1,011,319 1,545,540 3,108,992 4,018,390 360,982 250,471
Transport services 791,463 714,857 1,033,619 2,116,802 2,752,479 932,799 1,561,782
Sales of steel
products 135,770 107,113 366,950 412,798 1,044,348 � �
Other products and
services 411,821 373,399 565,442 1,280,749 1,306,301 298,283 316,326

13,582,448 11,003,485 21,386,680 37,764,456 54,820,199 20,939,169 24,878,808
Value Added taxes (374,419) (311,981) (688,679) (949,083) (1,662,162) (599,554) (1,217,996)

Net operating
revenues 13,208,029 10,691,504 20,698,001 36,815,373 53,158,037 20,339,615 23,660,812

Cost of products
and services
Ores and metals (4,949,696) (4,695,108) (6,388,389) (14,545,973) (17,913,686) (8,469,441) (10,856,551)
Aluminum-related
products (1,017,784) (1,103,845) (1,050,151) (3,173,012) (2,773,997) (395,167) (278,141)
Transport services (506,163) (493,482) (594,390) (1,496,199) (1,646,930) (592,986) (703,096)
Steel products (122,845) (104,189) (309,231) (381,080) (898,825) � �
Other products and
services (366,029) (294,784) (299,622) (924,428) (811,305) (218,891) (129,456)

(6,962,517) (6,691,408) (8,641,783) (20,520,692) (24,044,743) (9,676,485) (11,967,244)

Gross profit 6,245,512 4,000,096 12,056,218 16,294,681 29,113,294 10,663,130 11,693,568

Gross margin 47.3% 37.4% 58.2% 44.3% 54.8% 52.4% 49.4%

Operating expenses
Selling and
Administrative 6.25 (577,020) (513,643) (670,546) (1,665,153) (1,901,939) (833,849) (942,892)
Research and
development (438,163) (561,930) (559,096) (1,441,322) (1,353,039) (940,906) (753,146)

6.25 (647,102) (734,955) (716,657) (2,266,572) (1,223,485) (641,084) (327,013)
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Other operating
expenses/income,net

(1,662,285) (1,810,528) (1,946,299) (5,373,047) (4,478,463) (2,415,839) (2,023,051)

Operating profit
before financial
results, results of
equity investments
and impairment 4,583,227 2,189,568 10,109,919 10,921,634 24,634,831 8,247,291 9,670,517

Results of equity
investments 6.11 30,262 50,021 48,682 93,733 163,171 (4,071,091) 13,946,591

Amortization of
goodwill 6.12 � � (352,684) � (1,078,049) � (1,078,048)

30,262 50,021 (304,002) 93,733 (914,878) (4,071,091) 12,868,543

Financial results,
net 6.23 198,918 2,574,281 (2,026,668) 2,411,943 (1,493,882) 9,195,207 (3,060,094)

Results on sale of
assets 6.25 128,555 295,722 � 424,277 138,879 406,622 �

Income before
income tax and
social contribution 4,940,962 5,109,592 7,779,249 13,851,587 22,364,950 13,778,029 19,478,966
Income tax and
social contribution 6.10 (1,839,712) (3,533,597) 111,364 (6,131,291) (3,129,701) (6,157,173) (639,505)

Current (1,396,582) (3,286,788) (833,782) (5,840,420) (4,084,382) (5,607,208) (1,398,247)
Deferred charges (443,130) (246,809) 945,146 (290,871) 954,681 (549,965) 758,742
Minority interest (97,949) (109,343) (137,558) (99,440) (395,788) � �

Net income for the
period 3,003,301 1,466,652 7,753,055 7,620,856 18,839,461 7,620,856 18,839,461

Number of shares
outstanding at the
end of the period
(in thousands) (a) 5,212,724 5,212,691 5,278,381 5,212,724 5,278,381 5,212,724 5,278,381

Net earnings per
share outstanding
at the end of the

0.58 0.28 1.47 1.46 3.57 1.46 3.57
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period (R$)

(a) Includes
30,341,144 and
56,582,040
preferred and
common
shares,
respectively,
linked to issue
of convertible
notes, (see note
6.19).

The additional information, notes and attachment I are an integral part of the quarterly information

4

Edgar Filing: Vale S.A. - Form 6-K

Table of Contents 12



Table of Contents

(A free translation from the original in Portuguese, adopted in Brazil accounting practices)
3- Statement Of Changes In Stockholders� Equity

Periods ended In thousands of reais

Resources
linked to Equity Cumulative Revenue reserves

Transactionmandatory assessment translation Expansion/ Unrealized Fiscal Retained

Notes
Paid-up
capital cost

conversion
in shares adjust Adjustments Investments

Treasury
stock income Legal incentives earnings Total

December 31,
2007 28,000,000 � 3,063,833 � � 24,285,431 (790,224) 60,883 2,319,695 89,844 � 57,029,462

Net income for
the year � � � � � � � � � � 21,279,629 21,279,629

Treasury stock � � � � � � (1,658,266) � � � � (1,658,266)

Cumulative
translation
Adjustments � � � � 5,982,074 � � � � � � 5,982,074

Unrealized
gain on
available � for �
sale securities � � � 7,945 � � � � � � � 7,945

Capital
increase 6.19 19,434,193 (160,771) � � � � � � � � � 19,273,422

Stockholder�s
remuneration
proposed

Interim
dividends � � � � � (580,124) � � � � (225,462) (805,586)

Stockholder�s
remuneration
payed � � � � � � � � � � (4,834,040) (4,834,040)

Appropriation
to revenue
reserves � � � � � 15,178,507 � (22,362) 1,063,982 � (16,220,127) �

December 31,
2008 47,434,193 (160,771) 3,063,833 7,945 5,982,074 38,883,814 (2,448,490) 38,521 3,383,677 89,844 � 96,274,640
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Net income of
the period � � � � � � � � � � 3,150,903 3,150,903

Treasury stock � � � � � � (23,642) � � � � (23,642)

Cumulative
translation
Adjustments � � � � (1,012,286) � � � � � � (1,012,286)

Unrealized
result of
market value � � � 221,964 � � � � � � � 221,964

March 31,
2009 47,434,193 (160,771) 3,063,833 229,909 4,969,788 38,883,814 (2,472,132) 38,521 3,383,677 89,844 3,150,903 98,611,579

Net income of
the period � � � � � � � � � � 1,466,652 1,466,652

Cumulative
translation
Adjustments � � � � (5,406,260) � � � � � (5,406,260)

Unrealized
result on
available � for �
sale securities � � � (112,588) � � � � � � (112,588)

June 30, 2009 47,434,193 (160,771) 3,063,833 117,321 (436,472) 38,883,814 (2,472,132) 38,521 3,383,677 89,844 4,617,555 94,559,383

Net income of
the period � � � � � � � � � � 3,003,301 3,003,301

Treasury stock 6.21 � � � � � � 1,434 � � � � 1,434

Resources
linked to
mandatory
conversion in
shares � � 1,523,178 � � � � � � � � 1,523,178

Cumulative
translation
Adjustments � � � � (1,834,961) � � � � � � (1,834,961)
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Unrealized
result of
market value � � � (87,023) � � � � � � � (87,023)

September 30,
2009 47,434,193 (160,771) 4,587,011 30,298 (2,271,433) 38,883,814 (2,470,698) 38,521 3,383,677 89,844 7,620,856 97,165,312

The additional information, notes and attachment I are an integral part of the quarterly information
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(A free translation from the original in Portuguese, adopted in Brazil accounting practices)
4- Statement Of Cash Flows

Period ended In thousands of reais

Consolidated Parent Company
Accumulated Accumulated

3Q/09 2Q/09 3Q/08 09/30/09 09/30/08 09/30/09 09/30/08
Cash flows from
operating activities:
Net income for the
period 3,003,301 1,466,652 7,753,055 7,620,856 18,839,461 7,620,856 18,839,461
Adjustments to
reconcile net income
for the period with cash
provided by operating
activities:
Results of equity
investments (30,262) (50,021) 304,002 (93,733) 914,878 4,071,091 (12,868,543)
Sale of assets (128,555) (295,722) � (424,277) (138,879) (406,622) �
Depreciation,
amortization and
depletion 1,447,788 1,253,422 1,226,887 3,997,975 3,790,317 1,499,413 1,275,893
Deferred income tax
and social contribution 443,130 246,809 (945,146) 290,871 (954,682) 549,965 (758,742)
Monetary and exchange
rate variations on assets
and liabilities, net (1,156,733) (4,007,311) 2,306,623 (4,802,628) (1,255,016) (8,723,890) 2,236,438
Minority interest 97,949 109,343 137,558 99,440 395,788 � �
Disposal of property,
plant and equipment 173,223 140,663 462,577 476,317 711,797 337,521 502,445
Net unrealized losses
(gains) on derivatives (610,618) (1,677,669) 1,194,914 (2,282,105) 361,756 (2,001,749) 652,951
Dividends/interest on
stockholders� equity
received � 21,318 15,228 21,318 38,094 293,817 723,621
Others 138,166 (145,090) 143,817 (50,405) 175,450 (10,667) 82,758

3,377,389 (2,937,606) 12,599,515 4,853,629 22,878,964 3,229,735 10,686,282

Decrease (increase) in
assets:
Accounts receivable (529,089) 1,243,549 (2,924,362) 1,721,651 (3,882,350) 3,912,881 (3,851,208)
Inventories 1,216,407 1,230,727 (1,195,184) 2,951,592 (1,300,659) 698,936 (157,644)
Advances to energy
suppliers � � 15,880 15,879 47,638 � �
Taxes to Recover or (2,743,228) 2,577,021 81,048 (331,011) (131,412) 2,081,476 (679,461)
Others 3,858 (402,417) (82,509) (656,930) (22,488) 234,532 266,194
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(2,052,052) 4,648,880 (4,105,127) 3,701,181 (5,289,271) 6,927,825 (4,422,119)

Increase (decrease) in
liabilities:
Suppliers and
contractors (243,186) (455,329) 591,468 (1,426,540) 749,559 195,374 664,500
Payroll and related
charges 192,117 82,107 230,069 (67,180) 50,176 9,269 109,070
Taxes and contributions 1,139,115 (422,690) 9,051 1,028,632 172,128 1,257,908 148,891
Others 239,337 668,570 200,298 759,934 (403,566) 777,228 (634,955)

1,327,383 (127,342) 1,030,886 294,846 568,297 2,239,779 287,506

Net cash provided by
operating activities 2,652,720 1,583,932 9,525,274 8,849,656 18,157,990 12,397,339 6,551,669

Cash flows from
investing activities:
Short term investments (2,255,252) 1,593,198 (1,213,430) (2,716,256) (1,213,430) � (1,213,430)
Loans and advances
receivable (337,137) (591,957) (33,780) (994,478) (23,934) (31,935) (249,260)
Guarantees and
deposits (53,430) (59,388) (50,098) (164,546) (128,595) (103,794) (99,819)
Additions to
investments (601,057) (622,555) (146,660) (1,389,689) (178,984) (6,581,411) (749,067)
Additions to property,
plant and equipment (3,364,308) (4,165,787) (2,965,066) (11,212,848) (9,692,610) (5,157,284) (4,279,644)
Proceeds from disposal
of property, plant and
equipment/investments 304,860 602,683 � 907,543 370,501 602,683 �
Net cash used in
acquisitions and
increase of funds to
subsidiaries, net of the
cash of subsidiary (1,451,634) (660,420) � (4,245,775) � � �

Net cash used in
investing activities (7,757,958) (3,904,226) (4,409,034) (19,816,049) (10,867,052) (11,271,741) (6,591,220)

Cash flows from (used
in) financing
activities:
Short-term debt
additions 2,126,969 695,738 205,334 3,178,808 2,539,515
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