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Item 1. Schedule of Investments

Portfolio of Investments (Unaudited) 
Nuveen Enhanced Municipal Value Fund (NEV) 
July 31, 2011 

Principal 
Optional

Call 
Amount
(000) Description (1) 

Provisions
(2) Ratings (3) Value 

Alabama – 0.7% 

$    2,000 
Jefferson County, Alabama, Limited Obligation School Warrants,
Education Tax Revenue Bonds, 

1/14 at
100.00 AA+ 

$  
1,888,840 

Series 2004A, 5.250%, 1/01/23 – AGM Insured 
Arizona – 3.2% 

2,000 
Arizona State, Certificates of Participation, Series 2010A, 5.250%,
10/01/28 – AGM Insured 

10/19 at
100.00 AA+ 2,098,000 

2,500 
Festival Ranch Community Facilities District, Town of Buckeye,
Arizona, District General 

7/19 at
100.00 BBB+ 2,527,725 

Obligation Bonds, Series 2009, 6.500%, 7/15/31 

320 
Quechan Indian Tribe of the Fort Yuma Reservation, Arizona,
Government Project Bonds, Series 

12/17 at
102.00 N/R 300,288 

2008, 7.000%, 12/01/27 
Salt Verde Financial Corporation, Arizona, Senior Gas Revenue
Bonds, Citigroup Energy Inc 
Prepay Contract Obligations, Series 2007: 

50 5.000%, 12/01/32 
No Opt.

Call A 45,420 

2,120 5.000%, 12/01/37 
No Opt.

Call A 1,905,435 

1,924 
Watson Road Community Facilities District, Arizona, Special
Assessment Revenue Bonds, Series 

7/16 at
100.00 N/R 1,569,541 

2005, 6.000%, 7/01/30 
8,914 Total Arizona 8,446,409 

California – 17.9% 

1,000 
Bay Area Governments Association, California, BART SFO
Extension, Airport Premium Fare Revenue 

8/12 at
100.00 N/R 846,630 

Bonds, Series 2002A, 5.000%, 8/01/32 – AMBAC Insured 

5,000 
Bay Area Toll Authority, California, Revenue Bonds, San Francisco
Bay Area Toll Bridge, Series 

4/19 at
100.00 AA 5,122,850 

2009F-1, 5.000%, 4/01/34 

920 
California Educational Facilities Authority, Revenue Bonds,
University of Southern California, 

No Opt.
Call Aa1 1,111,277 

Tender Option Bond Trust 3144, 12.129%, 10/01/16 (IF) 

2,040 
California Health Facilities Financing Authority, Revenue Bonds,
Providence Health & Services, 

10/19 at
100.00 AA 2,308,811 

Tender Option Bond Trust 3878, 24.822%, 10/01/33 (IF) (4) 
California Health Facilities Financing Authority, Revenue Bonds,
Sutter Health, Tender Option 

Edgar Filing: Nuveen Enhanced Municipal Value Fund - Form N-Q

3



Bond Trust 3248: 

1,700 25.245%, 2/15/23 (IF) 
8/20 at
100.00 AA– 2,170,475 

300 25.245%, 2/15/23 (IF) 
8/20 at
100.00 AA– 383,025 

1,000 
California Infrastructure Economic Development Bank, Revenue
Bonds, J. David Gladstone 

10/11 at
101.00 A– 972,500 

Institutes, Series 2001, 5.250%, 10/01/34 

1,000 
California Municipal Finance Authority, Revenue Bonds, Harbor
Regional Center Project, Series 

11/19 at
100.00 Baa1 1,085,870 

2009, 8.000%, 11/01/29 

500 
California Statewide Communities Development Authority, Revenue
Bonds, American Baptist Homes 

10/19 at
100.00 BBB 500,275 

of the West, Series 2010, 5.750%, 10/01/25 

400 
Davis Redevelopment Agency, California, Tax Allocation Bonds,
Davis Redevelopment Project, 

12/21 at
100.00 A+ 423,016 

Subordinate Series 2011A, 7.000%, 12/01/36 

275 
Eastern Municipal Water District, California, Water and Sewerage
System Revenue Certificates 

7/16 at
100.00 AA 278,517 

of Participation, Series 2006A, 5.000%, 7/01/32 – NPFG Insured 

490 
Etiwanda School District, California, Coyote Canyon Community
Facilties District 2004-1 

9/19 at
100.00 N/R 494,557 

Improvement Area 2 Special Tax Bonds, Series 2009, 6.500%,
9/01/32 

845 
Folsom Public Financing Authority, California, Special Tax Revenue
Bonds, Refunding Series 

9/17 at
100.00 N/R 811,614 

2007A, 5.000%, 9/01/23 – AMBAC Insured 

880 
Folsom Public Financing Authority, California, Subordinate Special
Tax Revenue Bonds, Series 

9/20 at
100.00 A– 872,978 

2010A, 5.250%, 9/01/24 

3,030 
Golden State Tobacco Securitization Corporation, California,
Enhanced Tobacco Settlement 

6/15 at
100.00 AA+ 2,810,931 

Asset-Backed Revenue Bonds, Series 2005A, 5.000%, 6/01/35 – AGC
Insured 
Golden State Tobacco Securitization Corporation, California, Tobacco
Settlement Asset-Backed 
Bonds, Series 2007A-1: 

4,055 5.750%, 6/01/47 
6/17 at
100.00 Baa3 3,034,640 

1,000 5.125%, 6/01/47 
6/17 at
100.00 Baa3 673,890 

2,550 
Grossmont Healthcare District, California, General Obligation Bonds,
Tender Option Bond Trust 

No Opt.
Call Aa2 3,885,588 

3253, 32.794%, 1/15/19 (IF) 

200 
Jurupa Public Financing Authority, California,Superior Lien Revenue
Bonds, Series 2010A, 

9/20 at
100.00 AA+ 192,866 

5.000%, 9/01/33 

1,710 
Los Angeles Community College District, Los Angeles County,
California, General Obligation 

8/18 at
100.00 Aa1 1,949,674 

Bonds, Tender Option Bond Trust 3237, 25.189%, 8/01/27 (IF) 
1,600 Aa3 1,496,960 
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Los Angeles County, California, Community Development
Commission Headquarters Office Building, 

9/21 at
100.00 

Lease Revenue Bonds, Community Development Properties Los
ANgeles County Inc., Tender Option 
Bond Trust Series 2011-23B, 23.857%, 9/01/42 (IF) (4) 

525 
Los Angeles Department of Airports, California, Revenue Bonds, Los
Angeles International 

5/20 at
100.00 AA 546,761 

Airport, Senior Lien Series 2010A, 5.000%, 5/15/31 

100 
Los Angeles Regional Airports Improvement Corporation, California,
Sublease Revenue Bonds, Los 

12/12 at
102.00 B– 101,266 

Angeles International Airport, American Airlines Inc. Terminal 4
Project, Series 2002B, 7.500%, 
12/01/24 (Alternative Minimum Tax) 

1,080 
National City Community Development Commission, San Diego
County, California, Redevelopment 

8/21 at
100.00 A– 1,118,459 

Project Tax Allocation Bonds, Series 2011, 7.000%, 8/01/32 

1,165 
Novato Redevelopment Agency, California, Tax Allocation Bonds,
Hamilton Field Redevelopment 

9/21 at
100.00 A– 1,200,987 

Project, Series 2011, 6.750%, 9/01/40 

1,455 
Palm Drive Health Care District, Sonoma County, California,
Certificates of Participation, 

No Opt.
Call BB 1,395,636 

Parcel Tax Secured Financing Program, Series 2010, 7.000%, 4/01/25 

265 
Palomar Pomerado Health Care District, California, Certificates of
Participation, Series 2009, 

11/19 at
100.00 Baa3 267,496 

6.750%, 11/01/39 

250 
Ridgecrest Redevelopment Agency, California, Ridgecrest
Redevelopment Project Tax Allocation 

6/20 at
100.00 
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