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Check the appropriate box below if the Form 8-K filing 1is intended to
simultaneously satisfy the filing obligation of the registrant under any of

the following provisions:

[ ] Written communications pursuant to Rule 425 under the Securities Act
(17 CFR 230.425)

[ ] Soliciting material pursuant to Rule 14a-12 under the Exchange Act
(17 CFR 240.14a-12)

[ ] Pre-commencement communications pursuant to Rule 14d-2(b) under the
Exchange Act (17 CFR 240.14d-2 (b))

[ ] Pre-commencement communications pursuant to Rule 13e-4(c) under the
Exchange Act (17 CFR 240.13e-4(c))

Item 8.01. Other Events
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Ashland 1Inc. ("Ashland") announced today that Ashland Composite
Polymers, a business group of Ashland Specialty Chemical, a division of
Ashland, has completed its purchase of the DERAKANE* epoxy vinyl ester
resin business (which includes the DERAKANE MOMENTUM* product line) from
The Dow Chemical Company in a cash transaction valued at approximately $90
million. Details of the transaction are included in the attached press
release, which is attached hereto as Exhibit 99.1.

* Trademark of The Dow Chemical Company

Item 9.01. Financial Statements and Exhibits

(c) Exhibits

99.1 Press Release dated December 29, 2004
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