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NOTICE OF ANNUAL MEETING OF STOCKHOLDERS

TO BE HELD JUNE 1, 2017

The 2017 Annual Meeting of Stockholders of LTC Properties, Inc. will be held on Thursday, June 1, 2017 at
5:00 p.m., local time, at Hyatt Westlake Plaza, 880 S. Westlake Blvd., Westlake Village, CA 91361, to conduct the
following items of business:

(1) To elect five directors to serve on the Board of Directors for the ensuing year and until the election and
qualification of their respective successors;

(2) To ratify the appointment of Ernst & Young LLP as independent registered public accounting firm for fiscal
2017;

(3) To approve, on an advisory basis, the compensation of the named executive officers;
(4) To approve, on an advisory basis, the frequency of the advisory vote on executive

compensation; and
(5) To transact such other business as may properly come before the meeting.
Only stockholders whose names appear of record on our books at the close of business on April 17, 2017 are entitled
to notice of, and to vote at, such 2017 Annual Meeting or any adjournments of such 2017 Annual Meeting.

By Order of the Board of Directors

PAMELA J. SHELLEY‑KESSLER
Executive Vice President, Chief Financial
Officer and
Corporate Secretary

Westlake Village, California

April 26, 2017

IMPORTANT: Whether or not you plan to attend the 2017 Annual Meeting in person, please vote as promptly as
possible (a) via the internet or telephone, if and as instructed by your broker or other nominee holder,
or (b) if this proxy statement was mailed to you by completing, dating and signing the enclosed proxy
card and mailing it in the accompanying postage paid envelope.

Important Notice Regarding the Availability of Proxy Materials for the Stockholder Meeting to Be Held on June 1,
2017—the Proxy Statement and the Annual Report are available at

http://www.astproxyportal.com/ast/26002/.
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PROXY STATEMENT

Solicitation

This proxy statement is furnished to the stockholders of LTC Properties, Inc., a Maryland corporation (“LTC”), in
connection with the solicitation of proxies by the Board of Directors (“Board”) for use at our 2017 Annual Meeting of
Stockholders to be held on Thursday, June 1, 2017 at 5:00 p.m., local time, at the Hyatt Westlake Plaza, 880 S.
Westlake Blvd., Westlake Village, CA 91361 and at any and all adjournments of our 2017 Annual Meeting. The
approximate date on which this proxy statement and the form of proxy are first being sent to our stockholders is April
26, 2017.

The cost of the solicitation of proxies will be borne by us. In addition to solicitation by mail, our directors and
officers, without receiving any additional compensation, may solicit proxies personally, by telephone, by facsimile or
electronically. We will request brokers, banks, and other nominees holding stock in their names for others to forward
proxy materials to their customers or principals who are the beneficial owners of common shares and will reimburse
them for their expenses in doing so. We have retained the services of Georgeson LLC for a fee of $8,000 plus
out‑of‑pocket expenses, to assist in the solicitation of proxies.

We will provide without charge to any person solicited hereby, upon the written request of any such person, a copy of
our Annual Report on Form 10‑K for the year ended December 31, 2016 filed with the Securities and Exchange
Commission (“SEC”). Such requests should be directed to LTC Properties, Inc., Attn: Investor Relations, 2829
Townsgate Road, Suite 350, Westlake Village, CA 91361. Our Annual Report also is available on our website at
www.LTCreit.com. We are not including the information contained on our website as part of, or incorporating it by
reference into, this proxy statement.

Voting Rights

At the close of business on April 17, 2017, there were 39,573,448 shares of common stock outstanding and eligible for
voting at the 2017 Annual Meeting. Only stockholders of record at the close of business on April 17, 2017, are entitled
to notice of, and to vote at, the 2017 Annual Meeting. The presence, in person or by proxy, of stockholders entitled to
cast a majority of all the votes entitled to be cast constitutes a quorum for the transaction of business at the 2017
Annual Meeting.

Voting of Proxy

You may vote by attending the 2017 Annual Meeting and voting in person, or you may vote by submitting a proxy.
The method of voting by proxy differs depending on whether (1) you are viewing this proxy statement on the internet
or receiving a paper copy, and (2) you hold your shares as a record holder or in “street name.”

If you are the record holder of your stock and you are receiving a paper copy of this proxy statement, you may vote by
completing, dating and signing the proxy card that was included with the proxy statement and promptly returning it in
the pre‑addressed, postage paid envelope provided to you. If you do not have a postage‑prepaid envelope, please mail
your completed proxy card to the following address: American Stock Transfer and Trust Company, Proxy
Department, 6201 15th Avenue, Brooklyn, NY 11219.
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If you hold your shares of common stock in “street name,” you will receive instructions from your broker, bank or other
nominee on how to vote your shares. Your broker, bank or other nominee may allow you to deliver your voting
instructions via the internet and may also permit you to submit your voting instructions by telephone. Please note that,
if you hold your shares in “street name” and you wish to vote in person at the 2017 Annual Meeting, you must obtain
and present a proxy card issued in your name from your broker, bank or other nominee.

Broker Non‑Votes

If you are a “street name” beneficial owner whose shares are held of record by a broker, the rules of the New York Stock
Exchange (“NYSE”) require your broker to ask you for instructions on how to vote. If you do not provide voting
instructions to your broker, then your broker may only exercise discretionary authority to vote on routine matters. Of
the items described in this proxy statement, routine matters consist only of Proposal 2 ratification of independent
registered public accounting firm. Your broker may not exercise discretionary authority to vote on non-routine
matters. This lack of discretionary authority is called a “broker non-vote.” Of the items described in this proxy
statement, non-routine matters consist of Proposal 1 election of directors, Proposal 3 advisory vote to approve named
executive officer compensation, and Proposal 4 advisory vote on the frequency of advisory vote on executive
compensation. The effect of broker non-votes is set forth in the description of each item in this proxy statement.
Despite limitations impacting broker non-votes, your broker can register your shares as being present at the 2017
Annual Meeting for purposes of determining the presence of a quorum.

Majority Voting

The Bylaws of our company provide for a majority voting standard for the election of directors. Under this voting
standard, once a quorum has been established with respect to an election that is not contested, directors are elected by
a majority of the votes cast. This means that the number of shares voted for a director nominee must exceed the
number of shares voted against that director nominee. Abstentions and broker non‑votes are not counted as a vote cast
either for or against a director nominee. If a director standing for reelection is not elected by the requisite majority of
the votes cast in an uncontested election, that director must tender his or her resignation, subject to acceptance by the
Board. The Nominating and Corporate Governance Committee will then make a recommendation to the Board as to
whether to accept or reject the tendered resignation or whether other action should be taken. Within 90 days of
certification of the stockholder vote, the Board will publicly disclose its decision and rationale regarding whether it
accepted or rejected the resignation or describe what other action it took in response to the tendered resignation. In a
contested election, where the number of nominees exceeds the number of directors to be elected, directors will be
elected by a plurality of the votes cast. The election of directors at the 2017 Annual Meeting is uncontested and,
therefore, the majority voting standard will apply.

Board of Directors’ Recommendations

The Board of Directors’ recommendations are set forth together with the description of each item in this proxy
statement. In summary, the Board of Directors recommends a vote:

· For the election of each of the Board of Directors’ nominees for director;
· For the ratification of the appointment of Ernst & Young LLP as our independent registered public accounting firm
for fiscal 2017;

· For the approval of the compensation of the named executive officers, as disclosed in this proxy statement; and
· For the option of every year as the preferred frequency for the advisory vote on executive compensation.
Revocability of Proxy
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The giving of a proxy does not preclude the right to revoke the proxy or vote in person should the stockholder giving
the proxy so desire.

If you are a stockholder of record, you have the power to revoke your proxy at any time prior to its exercise by:
(a) delivering a written statement to our Investor Relations Department that the proxy is revoked; (b) by delivering to
us
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a later‑dated proxy executed by the person executing the prior proxy; or (c) by attending the 2017 Annual Meeting and
voting in person.

If you hold your shares in “street name” through a broker, bank or other nominee, you may change your vote by
submitting new voting instructions to your broker, bank or other nominee. Please note that voting in person at the
2017 Annual Meeting will only act to revoke prior voting instructions if you have obtained and present a proxy card
issued in your name from your broker, bank or other nominee.

ALL STOCKHOLDERS ARE URGED TO VOTE AS PROMPTLY AS POSSIBLE VIA (A) THE INTERNET OR
TELEPHONE, IF AND AS INSTRUCTED BY YOUR BROKER OR OTHER NOMINEE, OR (B) IF THIS PROXY
STATEMENT WAS MAILED TO YOU, BY COMPLETING, DATING AND SIGNING THE ENCLOSED
PROXY CARD AND MAILING IT IN THE ACCOMPANYING POSTAGE PAID ENVELOPE.

CORPORATE GOVERNANCE PRINCIPLES AND BOARD MATTERS

Code of Ethics

LTC is committed to having sound corporate governance principles. To that end, we have adopted a Code of Business
Conduct and Ethics applicable to the members of the Board of Directors and all of the company’s employees, including
the principal executive officer, principal financial officer, principal accounting officer or controller, and persons
providing similar functions. Our Code of Business Conduct and Ethics is available on our website at
www.LTCreit.com. If we amend or waive the Code of Business Conduct and Ethics with respect to any of our
directors or executive officers, we will post the amendment or waiver on our website.

Corporate Governance Guidelines

To guide us in director independence and other governance matters, we have adopted Corporate Governance
Guidelines as required by the NYSE listing standards. The matters addressed in our Corporate Governance Guidelines
include Board composition, Board meetings, Board committees, management responsibility, and stock ownership
guidelines. A copy of our Corporate Governance Guidelines is available on our website at www.LTCreit.com.

Board Structure and Committee Composition

The business of LTC is conducted under the direction of the Board of Directors, which is elected by our stockholders.
The basic responsibility of the Board is to lead our company by exercising its business judgment to act in what each
director reasonably believes to be the best interests of our company and its stockholders. Leadership is important to
facilitate the Board acting effectively as a working group so that our company and its performance may benefit. Our
Corporate Governance Guidelines contemplate that the Chief Executive Officer shall be nominated annually to serve
on the Board.

Our company currently combines the positions of Chairman of the Board and Chief Executive Officer. Separation of
the positions of Chairman and Chief Executive Officer is not mandated by our company’s Articles, Bylaws, or
Corporate Governance Guidelines. The Board believes that the advisability of having a separate or combined
Chairman and Chief Executive Officer is dependent upon the strengths of the individual(s) holding these positions.
Wendy L. Simpson, Chairman and Chief Executive Officer, has served as a senior executive and director of our
company for more than a decade. She has a deep understanding of our company’s historical and current business and
financial operations and is able to lead the Board in anticipating and responding to key company developments,
challenges, and opportunities. The Board believes that combining the Chairman and Chief Executive Officer positions
provides our company with the right foundation to pursue strategic and operational objectives, while maintaining
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effective oversight and objective evaluation of the performance of our company. Ms. Simpson does not serve on any
outside boards of directors other than LTC, so that she is able to devote her full attention to our company.

Aside from Ms. Simpson, all members of the Board are independent directors. Our Corporate Governance Guidelines
provide that one independent director may be appointed lead independent director. Currently, Boyd W. Hendrickson is
the lead independent director. Particularly given that our company combines the positions of Chairman and Chief
Executive Officer, the lead independent director serves an important role in our leadership structure. The Board has
adopted a Lead Independent Director Charter governing the responsibilities and duties of the lead independent
director. A copy of our Lead Independent Director Charter is available on our website at www.LTCreit.com. As set
forth in the Lead Independent Director Charter, the lead independent director position serves to enhance Board
effectiveness,
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oversee Board matters, and act as a liaison between the independent directors and the Chairman. The lead independent
director position also serves to ensure the independent directors have adequate resources in making decisions. The
lead independent director is empowered to approve meeting agendas, meeting schedules and information sent to the
Board. The lead independent director also has the authority to call meetings of the independent directors and presides
at executive sessions of the independent directors.

The Board annually conducts a self‑evaluation to determine whether it and its committees are functioning effectively.
This annual performance evaluation is a component of our Corporate Governance Guidelines. The evaluation includes
discussions to determine what, if any, actions should be taken to improve the Board’s effectiveness.

The Board has three committees: (1) Audit; (2) Compensation; and (3) Nominating and Corporate Governance. The
function of each committee and the membership of the committees currently and during the last year are described
below. Each committee operates under a written charter adopted by the Board. All of the committee charters are
available on our website at www.LTCreit.com.

The Board held six meetings in 2016. Each Board member attended 100% of Board meetings in 2016. Our policy is to
schedule our annual meeting of stockholders after consulting with each director regarding their availability to help
ensure their ability to attend. All Board members attended our 2016 Annual Meeting of Stockholders.

The following table reflects the current composition of each committee:

Nominating and
Audit Compensation
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