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The information in this preliminary prospectus supplement is not complete and may be changed. These
securities may not be sold and offers of these securities may not be accepted until this preliminary prospectus
supplement is delivered in final form. This preliminary prospectus supplement is not an offer to sell these
securities and it is not soliciting an offer to buy these securities in any state where such offer or sale is not
permitted.

PRELIMINARY PROSPECTUS SUPPLEMENT
(To Prospectus dated February 27, 2015)
Subject to Completion, dated March 30, 2015
35,000,000 ORDINARY SHARES

MYLAN N.V.

The selling shareholders identified in this prospectus supplement are offering 35,000,000 of our ordinary shares.
We will not receive any proceeds from the sale of our ordinary shares offered by the selling shareholders. See
Selling Shareholders.

Our ordinary shares are listed on the NASDAQ Global Select Market ( NASDAQ ) and trade under the symbol
MYL. On March 26, 2015, the last reported sale price for our ordinary shares on NASDAQ was $61.88 per
ordinary share.

Investing in our ordinary shares involves risks. You should carefully consider the information referred to under the
heading _Risk Factors beginning on page S-9 of this prospectus supplement and under similar headings in the other
documents that are incorporated by reference into this prospectus supplement.
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PRICE $ A SHARE
Underwriting
Discounts Proceeds to
Price to and Selling
Public Commissions Shareholders
Per share $ $ $
Total $ $ $

The underwriters have the right to purchase up to 5,250,000 additional ordinary shares from one of the selling
shareholders solely to cover over-allotments at the public offering price less the underwriting discounts and
commissions within 30 days from the date of this prospectus supplement.

Neither the Securities and Exchange Commission nor any state securities commission has approved or disapproved

of these securities or determined if this prospectus supplement is truthful or complete. Any representation to the
contrary is a criminal offense.

The underwriters expect to deliver the ordinary shares to purchasers on , 2015.

Joint Book-Runners

Morgan Stanley Goldman, Sachs & Co.
, 2015
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ABOUT THIS PROSPECTUS SUPPLEMENT

This document has two parts, a prospectus supplement and an accompanying prospectus dated February 27, 2015.

This prospectus supplement and the accompanying prospectus are a part of a resale registration statement on Form S-3

(the Registration Statement ) that we filed with the U.S. Securities and Exchange Commission (the SEC )using a shelf
registration process. Under this process, the selling shareholders may offer and sell an aggregate of up to 110,000,000

of our ordinary shares in one or more offerings or resales. This prospectus supplement relates to an offering by the

selling shareholders of 35,000,000 of our ordinary shares (or 40,250,000 ordinary shares if the underwriters

over-allotment option is exercised).

The accompanying prospectus provides you with a general description of our ordinary shares, which the selling
shareholders are offering pursuant to this prospectus supplement. This prospectus supplement, which describes certain
matters relating to us and the specific terms of this offering of our ordinary shares, adds to and updates information
contained in the accompanying prospectus and the documents incorporated by reference herein. If there is any
inconsistency between the information in this prospectus supplement and the accompanying prospectus, you should
rely on the information in this prospectus supplement. You should carefully read this prospectus supplement and the
accompanying prospectus, as well as any post-effective amendments to the Registration Statement, together with the
additional information described under the headings Where You Can Find More Information and Incorporation of
Certain Documents by Reference in this prospectus supplement.

Neither we nor the selling shareholders have authorized anyone to provide any information other than that
included in or incorporated by reference into this prospectus supplement or in any free writing prospectus
prepared by or on behalf of us or to which we have referred you. We and the selling shareholders take no
responsibility for, and can provide no assurance as to reliability of, any other information that others may give
you. You should assume that the information appearing in this prospectus supplement, the accompanying
prospectus or any related free writing prospectus or in any documents incorporated by reference herein or
therein is accurate only as of the date of the applicable document. Our business, financial condition, results of
operations, and prospects may have changed since that date. Except as required by law, neither we nor the
selling shareholders undertake any obligation to update any statements herein for revisions or changes after
the date of this prospectus supplement.

This prospectus supplement and the accompanying prospectus do not constitute an offer to sell, or a solicitation
of an offer to buy, any securities in any jurisdiction in which or from any person to whom it is unlawful to
make such an offer or solicitation in such jurisdiction.

In this prospectus supplement, except as otherwise indicated, New Mylan, we, our, and us referto MylanN.V. a
public limited liability company (naamloze vennootschap) organized and existing under the laws of the Netherlands

that was formerly named New Moon B.V., and, where appropriate, its consolidated subsidiaries and Mylan Inc. refers

to Mylan Inc., a Pennsylvania corporation, and, where appropriate, its consolidated subsidiaries. We are considered

the successor to Mylan Inc. for certain purposes under both the Securities Act and the Exchange Act, including for

purposes of our eligibility to file registration statements on Form S-3. See Prospectus Supplement Summary Mylan

N.V. on page S-1 of this prospectus supplement. Generally, when we refer to this prospectus, we are referring to both
parts of this document combined.

WHERE YOU CAN FIND MORE INFORMATION

We file annual, quarterly and current reports, proxy statements, and other information with the SEC under the
Exchange Act. You may read and copy any of this information at the SEC s Public Reference Room at 100 F Street,
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N.E., Washington, D.C. 20549. Please call the SEC at 1-800-SEC-0330 for further information on the Public
Reference Room. The SEC also maintains an Internet website from which interested parties can electronically access
our SEC filings, including the Registration Statement of which this prospectus supplement and the accompanying
prospectus form a part and the exhibits and schedules thereto. The address of that site is http://www.sec.gov. Our
Internet website address is www.mylan.com. Information on our website does not constitute a part of this prospectus
supplement.

Table of Contents



Edgar Filing: Mylan N.V. - Form 424B3

Table of Conten

We have filed with the SEC the Registration Statement, including exhibits and schedules filed with the Registration
Statement, of which this prospectus supplement and the accompanying prospectus are a part, under the Securities Act,
with respect to our ordinary shares offered by this prospectus supplement. This prospectus supplement and the
accompanying prospectus, filed as part of the Registration Statement, do not contain all of the information set forth in
the Registration Statement or the exhibits and schedules thereto as permitted by the rules and regulations of the SEC.
For further information about us and our ordinary shares, you should refer to the Registration Statement to which this
prospectus supplement relates, including the exhibits and schedules to the Registration Statement. This prospectus
supplement and the accompanying prospectus summarize what we consider to be material provisions of certain
documents. Statements contained in this prospectus supplement and the accompanying prospectus as to the contents of
any contract or other document referred to in this prospectus supplement and the accompanying prospectus are not
necessarily complete and, where that contract or other document is an exhibit to the Registration Statement or
incorporated by reference into such Registration Statement, each statement is qualified in all respects by the exhibit or
incorporated document to which the reference relates. Copies of the Registration Statement, including the exhibits and
schedules to the Registration Statement, may be examined without charge at the Public Reference Room of the SEC,
in the manner described above.

INCORPORATION OF CERTAIN DOCUMENTS BY REFERENCE

The SEC allows us to disclose important information to you by referring you to other documents filed separately with
the SEC. This information is considered to be part of this prospectus supplement, except for any information that is
superseded or modified by information included directly in this prospectus supplement. We are considered the
successor to Mylan Inc. for certain purposes under both the Securities Act and the Exchange Act, including for
purposes of incorporation of certain documents by reference.

This prospectus supplement incorporates by reference the documents filed with the SEC listed below (other than

information furnished pursuant to Item 2.02 or Item 7.01 of a Current Report on Form 8-K). They contain important
information about us, our financial condition and other matters.

Mylan Inc. s Annual Report on Form 10-K for the fiscal year ended December 31, 2014, filed on
March 2, 2015;

Mylan Inc. s Current Reports on Form 8-K filed on January 14, 2015, January 28, 2015, January 29,
2015 and January 30, 2015 and February 27, 2015;

Mylan N.V. s Current Reports on Form 8-K filed on February 27, 2015, as amended by Amendment
No. 1 to the Current Report on Form 8-K/A filed on March 26, 2015;

Mylan Inc. s Proxy Statement on Schedule 14A for the Annual Meeting of Mylan Inc. Shareholders
filed March 10, 2014; and

the information set forth under the headings Risk Factors, Interests of Certain Persons in the
Transaction, Board of Directors and Management Following the Transaction,  Security Ownership of
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Certain Beneficial Owners and Management of New Mylan Following the Transaction,  Certain
Relationships and Related Party Transactions, =~ Accounting Treatment of the Transaction, = Other Related
Agreements, The Business, = Management s Discussion and Analysis of Financial Condition and Results
of Operations of the Business, = Board of Directors of New Mylan Following the Transaction,  Executive
Officers of New Mylan Following the Transaction,  Executive Compensation of New Mylan, and
Non-GAAP Financial Measures and the audited combined financial statements of the Business for the
years ended December 31, 2013, 2012 and 2011, and the independent auditors report thereon and the
notes related thereto, in

S-iii
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each case, included in Mylan Inc. s Proxy Statement on Schedule 14A for the Special Meeting of
Mylan Inc. Shareholders filed December 24, 2014.
In addition, any future filings we and/or our predecessor make with the SEC under Section 13(a), 13(c), 14, or 15(d)
of the Exchange Act (other than information furnished pursuant to Item 2.02 or Item 7.01 of a Current Report on Form
8-K) after the date of the initial Registration Statement and prior to the completion or termination of the offering of all
ordinary shares under this prospectus supplement are incorporated by reference into this prospectus supplement.

Any statement contained herein or in any document incorporated by reference herein shall be deemed modified or
superseded for purposes of this prospectus supplement to the extent that a statement contained herein or in any other
subsequently filed document which is also incorporated by reference herein modifies or replaces such statement. Any
such statement so modified or superseded shall not be deemed to constitute a part of this prospectus supplement,
except as so modified or superseded.

You can obtain any of the documents listed above from the SEC, through the SEC s website at the address described
above or from us by requesting them in writing or by telephone at the following address:

Mylan N.V.

Albany Gate, Darkes Lane
Potters Bar, Herts EN6 1AG
United Kingdom
Tel: +44 (0) 1707-853-000

These documents are available from us without charge, excluding any exhibits other than those that are specifically
incorporated by reference in this prospectus supplement.

DISCLOSURE REGARDING FORWARD-LOOKING STATEMENTS

This prospectus supplement and the documents incorporated by reference contain forward-looking statements. These
statements are made pursuant to the safe harbor provisions of the Private Securities Litigation Reform Act of 1995.
Such forward-looking statements may include, without limitation, statements about the Transaction (as defined in
Prospectus Supplement Summary Mylan N.V. on page S-1 of this prospectus supplement), benefits and synergies of
the Transaction, future opportunities for us and products and any other statements regarding our future operations,
anticipated business levels, future earnings, planned activities, anticipated growth, market opportunities, strategies,
competition and other expectations and targets for future periods. These often may be identified by the use of words
such as will, may, could, should, would, project, believe, anticipate, expect, plan, estimate,
continue, target and variations of these words or comparable words. Because forward-looking statements inherently
involve risks and uncertainties, actual future results may differ materially from those expressed or implied by such
forward-looking statements. Factors that could cause or contribute to such differences include, but are not limited to:
the ability to meet expectations regarding the accounting and tax treatments of the Transaction; changes in relevant tax
and other laws, including but not limited to changes in healthcare and pharmaceutical laws and regulations in the U.S.
and abroad; the integration of the Acquired Abbott Business (as defined in Prospectus Supplement Summary Mylan
N.V. on page S-1 of this prospectus supplement) being more difficult, time-consuming, or costly than expected;
operating costs, customer loss and business disruption (including, without limitation, difficulties in maintaining
relationships with employees, customers, clients, or suppliers) being greater than expected following the Transaction;
the retention of certain key employees of the Acquired Abbott Business being difficult; the possibility that we may be
unable to achieve expected synergies and operating efficiencies in connection with the Transaction within the
expected time frames or at all and to successfully integrate the Acquired Abbott Business; expected or targeted future
financial and operating performance and results; the
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capacity to bring new products to market, including but not limited to where we use our business judgment and decide
to manufacture, market, and/or sell products, directly or through third parties, notwithstanding the fact that allegations
of patent infringement(s) have not been finally resolved by the courts (i.e., an at-risk launch ); success of clinical trials
and our ability to execute on new product opportunities; the scope, timing, and outcome of any ongoing legal
proceedings and the impact of any such proceedings on financial condition, results of operations and/or cash flows;
the ability to protect intellectual property and preserve intellectual property rights; the effect of any changes in
customer and supplier relationships and customer purchasing patterns; the ability to attract and retain key personnel;
changes in third-party relationships; the impacts of competition; changes in the economic and financial conditions of
our business; the inherent challenges, risks, and costs in identifying, acquiring, and integrating complementary or
strategic acquisitions of other companies, products or assets and in achieving anticipated synergies; uncertainties and
matters beyond the control of management; inherent uncertainties involved in the estimates and judgments used in the
preparation of financial statements, and the providing of estimates of financial measures, in accordance with
accounting principles generally accepted in the United States of America and related standards or on an adjusted basis;
and the risks and uncertainties associated with our ordinary shares. For more detailed information on the risks and
uncertainties associated with our business activities, see the risks described under the heading Risk Factors in this
prospectus supplement and our and Mylan Inc. s other filings with the SEC. You can access our and Mylan Inc. s
filings with the SEC through the SEC website at www.sec.gov, and we strongly encourage you to do so. We undertake
no obligation to update any statements herein for revisions or changes after the date of the prospectus supplement.
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PROSPECTUS SUPPLEMENT SUMMARY
Mylan N.V.

We are a leading global pharmaceutical company, and through our subsidiaries we develop, license, manufacture,
market, and distribute generic, branded generic, and specialty pharmaceuticals. We offer one of the industry s broadest
product portfolios, including approximately 1,400 marketed products, to customers in approximately 145 countries

and territories. We operate a global, high quality, vertically integrated manufacturing platform, which includes
approximately 40 manufacturing facilities around the world and one of the world s largest active pharmaceutical
ingredient (  API ) operations. We also operate a strong research and development network that has consistently
delivered a robust pipeline. Additionally, we have a specialty business that is focused on respiratory and allergy
therapies.

On July 13, 2014, we entered into a definitive agreement with Abbott Laboratories ( Abbott ) to acquire the non-U.S.
developed markets specialty and branded generics business of Abbott (the Acquired Abbott Business ) in an all-stock
transaction. On November 4, 2014, we and Abbott entered into the Amended and Restated Business Transfer
Agreement dated November 4, 2014, among us, Mylan Inc., Moon of PA, Inc. and Abbott (the Business Transfer
Agreement ), implementing the Transaction, as defined below. The Transaction closed on February 27, 2015 after
receiving approval from Mylan Inc. s shareholders on January 29, 2015. At closing, Abbott transferred the Acquired
Abbott Business to us in exchange for 110,000,000 of our ordinary shares. Immediately following the transfer of the
Acquired Abbott Business, Mylan Inc. merged with our wholly owned subsidiary (together with the transfer of the
Acquired Abbott Business, the Transaction ), with Mylan Inc. becoming our wholly owned indirect subsidiary. Mylan
Inc. s outstanding common stock was exchanged on a one to one basis for our ordinary shares. As a result of the
Transaction, our corporate seat is located in Amsterdam, the Netherlands, and our principal executive offices are
located in Potters Bar, United Kingdom. We also have global centers of excellence in the U.S., Europe and India.

The Acquired Abbott Business includes more than 100 specialty and branded generic pharmaceutical products in five
major therapeutic areas and includes several patent protected, novel and/or hard-to-manufacture products. As a result
of the Transaction, we have significantly expanded and strengthened our product portfolio in Europe, Japan, Canada,
Australia and New Zealand.

As a result of the Transaction, Mylan Inc. shareholders own approximately 78% of our ordinary shares and Abbott s

subsidiaries own approximately 22% of our ordinary shares. New Mylan, Abbott and certain of Abbott s subsidiaries,

including the selling shareholders, entered into a shareholder agreement in connection with the Transaction. See
Selling Shareholders Shareholder Agreement in the accompanying prospectus.

For certain purposes, we are considered the successor to Mylan Inc., a Pennsylvania corporation. Mylan Inc. s address

is 1000 Mylan Boulevard, Canonsburg, Pennsylvania 15317, and its telephone number is (724) 514-1800. Additional
information about Mylan Inc. is included in the documents incorporated by reference into this prospectus supplement.

See Where You Can Find More Information and Incorporation of Certain Documents by Reference in this prospectus
supplement.

Our ordinary shares are listed on NASDAQ under the symbol MYL. Our address is Albany Gate, Darkes Lane,
Potters Bar, Herts EN6 1AG, United Kingdom, and our telephone number is +44 (0) 1707-853-000. Our Internet
address is www.mylan.com. Information on our website does not constitute a part of this prospectus supplement.
Additional information about us is included in the documents incorporated by reference into this prospectus

supplement. See Where You Can Find More Information and Incorporation of Certain Documents by Reference in
this prospectus supplement.

Table of Contents 11



Table of Contents

Edgar Filing: Mylan N.V. - Form 424B3

S-1

12



Edgar Filing: Mylan N.V. - Form 424B3

Table of Conten
Overview of Mylan s Business Strategy

Since 2007, the year Mylan began its transformation into a leading global pharmaceutical company, we have built a
differentiated and diversified global platform and established a compelling strategy for growth, while demonstrating
disciplined execution across our businesses and operations and in pursuing and integrating our acquisitions and
strategic partnerships. As a result, we have demonstrated a track record of consistent growth, with compound annual
revenue growth ( CAGR ) of 9% from 2008 through 2014; CAGR of 15% in adjusted EBITDA for the same period,
with adjusted EBITDA and net earnings of $2.4 billion and $929 million in 2014; and CAGR of 28% in adjusted
diluted earnings per share for the same period, with diluted earnings per share of $2.34 in 2014. Furthermore, we
believe we have positioned the company for continued success and growth in the future.

Our strategy for future growth consists of the following key elements, among others:

n Differentiated, large-scale global operating platform

We have built a broad operating platform that we believe is leading our industry in terms of its scale, capabilities,
quality and cost-advantages. This network, comprised of approximately 40 manufacturing facilities globally, produces
both API and finished dose formulations ( FDF ) across a range of dosage forms, including those with complex drug
delivery mechanisms. In 2014, our facilities produced approximately 3,600 kiloliters of API, 15 million semi-solid
units, 58 billion oral solid doses, including immediate release and modified release formulations, 260 million
transdermal patches and 500 million injectable units.

Our manufacturing network is one of only a few in our industry that is vertically integrated, providing us with greater
control over the cost and quality of our products. Furthermore, we have reduced our reliance on third-party
manufacturers to enhance our control of our supply chain, and we currently manufacture internally approximately
80% of the products we sell. We apply our One Global High Quality Standard to all of our facilities worldwide, which
in combination with our powerful supply chain, has given us a strong reputation for quality and reliability with our
customers. When our competitors have faced manufacturing issues and supply disruptions, we have been well
positioned to maximize these opportunities due to the scale of our manufacturing network. As we acquire new
facilities, we seek to integrate those facilities into that same standard.

In addition to our exceptional manufacturing platform, we have a powerful research and development ( R&D ) engine,
with approximately 2,900 scientists and regulatory employees. Our R&D workforce has specialized expertise in
developing API, solids, respiratory products, injectables, transdermal patches (adhesive patches that deliver

medication through the skin), biologics, insulin analogs and other complex, difficult-to-formulate or manufacture
pharmaceuticals, and we remain a leading manufacturer of complex drug delivery mechanisms.

n Leading portfolio and pipeline, complemented by a powerful commercial platform

A key driver of our organic growth prospects is our extensive and diversified portfolio and pipeline. We currently
market a portfolio of approximately 1,400 branded, generic and over-the-counter products, across a broad range of
therapeutic categories. We also are highly focused on bringing new drugs to market around the world and, as of March
27, 2015, have approximately 3,700 new drug applications pending approval globally. In the U.S., the world s largest
pharmaceutical market, we currently have 270 abbreviated new drug applications ( ANDAs ) pending approval,
including 44 first-to-file ( FTF ) opportunities. We have a strong track of success in securing approval for our products.
For instance, in 2014, we received 47 FDA ANDA approvals, more than any other company, including 6 FTF
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Our largest branded product is EpiPen® Auto-Injector, which became our first product to generate $1 billion in sales
in 2014. Through the acquisition of the Acquired Abbott Business in 2015, we added approximately 100 branded
products to our portfolio.

We also are a leader in the development, manufacture and sale of antiretrovirals (  ARVs ) for the treatment of HIV.
Today, approximately 40% of patients in the developing world being treated for HIV rely on one of our products.

Equally important to the success of our portfolio is our powerful global commercial platform, which extends across
145 countries and territories and reaches customer channels including retailers/pharmacies, physicians, wholesalers,
institutions and consumers. Such broad reach enables us to rapidly commercialize new products, maximize product
opportunities across channels, take advantage of marketing exclusivity periods and maintain significant market share
in our key markets. We also believe it makes us a partner of choice for companies seeking a partner in the
commercialization of their products. Further, we believe our scale and breadth makes us a partner of choice for large
global customers.

n Successful value-creating acquisitions and business development, creating enhanced financial flexibility

We pursue value-creating acquisitions and business development opportunities that include large, complementary and
accretive acquisitions and strategic partnerships. Since 2007, we have made several large acquisitions, including
Matrix Laboratories and Merck KGaA in 2007, Bioniche Pharmaceuticals in 2010, Agila Specialties in 2013 and the
Acquired Abbott Business in 2015. We also recently announced the proposed acquisition of women s health care
businesses from Famy Care and expect this transaction to close in the second half of 2015. Additionally, we have
entered into a number of partnerships that have enabled us to further enhance and diversify our portfolio and pipeline
and support our growth strategy. Each of our acquisitions has served to further expand our portfolio or geographic
footprint and/or enhance our operating platform and capabilities. Importantly, we believe that every significant
acquisition we have made since 2007 has been accretive to adjusted diluted earnings.

Our most recent acquisition of the Acquired Abbott Business also significantly enhanced our financial flexibility by
adding substantial balance sheet capacity and significant cash flows, and establishing a more competitive global tax
structure. As a result, we have a strong balance sheet with 2.8x gross debt to adjusted EBITDA ( leverage ratio ) as of
the end of 2014.

With this significant financial flexibility in place, we are aggressively pursuing additional acquisition opportunities
that make financial and strategic sense for our company and anticipate that we could announce another material
transaction at any time, including shortly after the closing of this offering.

n Significant investment in future growth drivers

We have identified several strategic areas of growth for our business and we continue to execute on these areas. In
addition to the external activities discussed above, we make significant and targeted investments in research and
development, particularly in product areas that will further diversify and differentiate our pipeline. From 2014 to
2018, we anticipate spending approximately $2.8 billion cumulatively, with a focus on the development of the
following product categories:
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Injectables: We have built a global portfolio of more than 230 injectables that comprises a broad range of dosage
forms, including liquid, lyophilized and dry-powder formulations. We also offer a number of
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delivery presentations that include ampoules, vials, ready-to-use bags and pre-filled syringes. We continue to
invest in the further growth of this business and aim to become a top global player in the injectables space.

Respiratory: We have an established respiratory franchise through existing marketed products such as
Perforomist® Inhalation Solution and other nebulized therapies. Our respiratory franchise is positioned for
further growth, subject to regulatory approvals, with the development of dry powder inhaler formulations of
generic Advair® / Seretide®, metered dose inhaler formulations of Seretide® and Flovent® / Flixotide®, and
additional nebulization products, including novel investigational compounds. We have commenced Phase II1
clinical trials for our generic Advair and we believe that we have the potential to be the first to bring to market
an AB-rated, substitutable generic form of Advair in the U.S.

Biologics: Our biologics platform is being developed through a combination of our strong existing partnership
with Biocon and through direct investment in internal research and development, manufacturing capacity and
our commercial platform. We are focused primarily on developing monoclonal antibodies with a pipeline of six
products and are aggressively executing on the development of this global pipeline. We expect three of these
programs to be in Phase III in 2015. In 2014, we launched the world s first Trastuzumab biosimilar in India, and
we have now submitted this product for approval in 15 more countries.

Complex Products: We are highly focused on developing and delivering bioequivalent versions of brand name
medicines that are difficult-to-develop and manufacture. These products are difficult for our competitors to
replicate and include products such as generic Copaxone®, transdermals and insulin analogs, which are subject
to regulatory approvals. We have commenced two phase III trials for an insulin analog to Glargine (Lantus®) in
2014.

Antiretrovirals: We are leveraging our vertically integrated manufacturing and supply capabilities to distribute
more affordable ARV products, including heat-stable formulations and combination products, to HIV patients in
developing world markets that are hardest hit by this disease. Our ARV portfolio includes 14 API s and 50
finished dosage forms in first-line, second-line and pediatric formulations.

n Track-record of execution driving exceptional shareholder return

Our strategy and execution has resulted in strong financial results and a share price CAGR of 24% from January 2,
2008 to March 26, 2015. From 2008 to 2014, we delivered a revenue CAGR of 9%, an adjusted EBITDA CAGR of
15% and an adjusted diluted EPS CAGR of 28%. Over the same period, our continued focus on improving operational
efficiency has enabled us to expand our adjusted EBITDA margins from 22% to 31%. Our strategic and acquisition
and business development initiatives have supported a significant increase in free cash flow and a reduction of our
leverage ratio from 5.1x in 2008 to 2.8x by year-end 2014. We expect that we will benefit from significantly enhanced
financial flexibility, an optimized global tax structure and greater balance sheet capacity, all of which position us
exceptionally well for future acquisition and business development opportunities.

Non-GAAP Financial Measures

This prospectus supplement includes the disclosure of certain financial measures related to us that differ from what is
reported under U.S. GAAP. These non-GAAP financial measures, including, but not limited to, adjusted EBITDA,
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adjusted diluted EPS, adjusted EBITDA margins and leverage ratio are presented in order to supplement
readers understanding and assessment of our financial performance. Our management uses these measures internally
for forecasting, budgeting, measuring our operating performance, and incentive-based awards. In addition, primarily

due to acquisitions, we believe that an evaluation of our operations (and comparisons of our current operations with
historical operations, including with respect to Mylan Inc.) would be difficult if the
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disclosure of our financial results were limited to financial measures prepared only in accordance with U.S. GAAP. In
addition, we believe that including EBITDA and supplemental adjustments applied in presenting adjusted EBITDA is
appropriate to provide additional information to investors to demonstrate our ability to comply with financial debt
covenants (which are calculated using a measure similar to adjusted EBITDA) and assess our ability to incur
additional indebtedness. Also, set forth below, we have provided reconciliations of such non-GAAP financial
measures to the most directly comparable GAAP financial measures. Investors and other readers are encouraged to
review the related GAAP financial measures and the reconciliations of the non-GAAP measures to their most directly
comparable GAAP measures, and investors and other readers should consider non-GAAP measures only as
supplements to, not as substitutes for or as superior measures to, the measures of financial performance prepared in
accordance with U.S. GAAP.

The following table presents a reconciliation of EBITDA and adjusted EBITDA to net earnings determined in
accordance with GAAP.

Year Ended
December 31,
2014 2013 2012 2011 2010 2009 2008

(Unaudited; in
millions, except

95 37 18 2 1 16

contribution
attributable to

noncontrolling
interest and

equity method
investments

Income taxes 41 121 161 116 10 (21) 129
Interest expense 333 313 309 336 332 319 380
Depreciation

EBITDA $ 1,966 $ 1,611 $ 1,676  $ 1,502 § 1,123 § 948  $ 9
Add / (deduct)

adjustments:

Stock-based 66 47 43 42 31 31 31
compensation
expense

Table of Contents 19

GAAP net $ 929 $ 624 $ 641 § 537 $ 345§ 233§ (196)
earnings
attributable to
Mylan Inc.
Add
adjustments:

ey

amortization 568 516 547 511 435 401 600

12



Bystolic -
revenue

Goodwill -
impairment

charge

Litigation 48
settlements, net

Restructuring &

other special

items 286
Adjusted $ 2,366
EBITDA
Adjusted 31%
EBITDA

margins (a)

$

Edgar Filing: Mylan N.V. - Form 424B3

- - - - - (468)

- - - - - 385
(10) 3) 49 127 226 17
307 176 84 118 49 157

1,955 $ 1,892 $ 1,677 $ 1,399 $ 1,254  $ 1,034

28% 28% 27% 26% 25% 22%

(a) Adjusted EBITDA margin is calculated as adjusted EBITDA divided by total revenues. Revenue of $468 million
recognized in 2008 related to the sale of certain product rights and revenue of $29 million recognized in 2009
related to certain product development agreements are excluded from total revenues for purposes of this

calculation.
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The following table presents a calculation of the leverage ratio, as defined below.

2014
(Unaudited;
in millions)
Reported debt
balances
Long-term
debt,
including
current
portion $
Short-term
borrowings

8,139
331

Total reported
debt balances $ 8,470
Add/(Deduct):

Net discount

on various

debt issuances 19
Conversion
feature of cash
convertible
notes

Fair value of
hedged debt

(1,854)
(30)

Total debt at
notional

amounts $ 6,605
Adjusted
EBITDA $ 2,366
Leverage ratio

(a) 2.8

$

$

$

$

2013

7,587

440

8,027

55

(1,303)

®)

6,774  $

1,955

3.5

2012

5,432

299

5,731

73

(636)

(37

5,131

1,892

2.7

Year Ended
December 31,
2011
$ 5,168 $
128
$ 5296 $
100
(460)

(30)
$ 4906 $
$ 1,677 $

2.9

(a) The leverage ratio is calculated by dividing total debt at notional amounts by adjusted EBITDA.

Table of Contents

2010 2009 2008

5268 $ 4991 $ 5,082
163 184 151
5431 $ 5175 $ 5,233
150 200 243
(472) 411) (236)
5100 $ 4964 $ 5,240
1399 $ 1254 $ 1,034

3.7 4.0 5.1
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The following presents a reconciliation of adjusted net earnings and adjusted diluted earnings per share to net earnings

and diluted earnings per share, determined in accordance with GAAP.

2014

929 $ 234 $

419

48

46

35

79
33

Table of Contents

2013

624

371

(10)

38

35

22
73

$ 158 $

2012

641

391

3)

36

39

17

Year Ended
December 31,
2011 2010
$ 152 $ 537 $ 122 $ 224 $ 0.68

365 309
49 127
49 60
34 37

$

2009

94 § 030 $(
283

- (
226

43
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140 50 - - .
- - - - - (29)

- - - - - 9

45 49 66 8 7 33
18 52 12 4 10 49
67 71 105 45 63 22
(11) 25 (1) - 1 (13)
(432) (260) (216) (198) (253) (273)
] - - - 122 139

$ 1416 $ 356 $ 1,140 $ 289 $ 1,087 $ 259 $ 83 $ 204 $ 707 $ 161 $ 583 $ 1.30

398 395 420 439 438 450

(a)
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Adjustment for purchase accounting related amortization expense for the year ended December 31, 2014, 2013,
2012, and 2011, respectively, include $28 million, $18 million, $42 million and $16 million of intangible asset
impairment charges.

(b) Adjustment represents exclusion of the pre-tax loss related to our clean energy investments, the activities of
which qualify for income tax credits under section 45 of the U.S. Internal Revenue Code. The amount is
included in other expense (income), net.

(c) Adjustment for other income tax related items includes the exclusion from adjusted net earnings for the year ended
December 31, 2014 of the tax benefit of approximately $150 million related to the merger of our wholly owned
subsidiaries, Agila Specialties Private Limited and Onco Therapies Limited, into Mylan Laboratories Limited.

(d) Adjusted diluted EPS for the year ended December 31, 2010, includes the full effect of the conversion of Mylan
Inc. s preferred stock into 125.2 million shares of common stock on November 15, 2010. Adjusted diluted EPS for
the period ended December 31, 2009 was calculated under the if-converted method which assumes conversion of
Mylan Inc. s preferred stock into shares of common stock, based on an average share price, and excludes the
preferred dividend from the calculation, as the if-converted method is more dilutive.

S-7
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THE OFFERING

The following summary of the offering contains basic information about the offering and the ordinary shares and is

not intended to be complete. It does not contain all the information that may be important to you. For a more complete
understanding of our ordinary shares, please refer to the section of the accompanying prospectus entitled Description
of Ordinary Shares. Unless otherwise indicated, all share information in this prospectus supplement assumes no
exercise by the underwriters of their over-allotment option to purchase additional ordinary shares.

Ordinary shares offered by the selling
shareholders 35,000,000 shares.

Option to purchase additional ordinary shares  The underwriters have an option to purchase a maximum amount of
from one of the selling shareholders 5,250,000 additional ordinary shares from one of the selling
shareholders solely to cover over-allotments.

Ordinary shares outstanding before and after
this offering 489,406,234 shares.(D

Use of proceeds The selling shareholders will receive all of the net proceeds from the
sale of the shares offered hereby. We will not receive any proceeds
from this offering.

Risk Factors See Risk Factors beginning on page S-9 of this prospectus
supplement, and any other risk factors described in the documents
incorporated by reference herein, for a discussion of factors that you
should refer to and carefully consider before deciding to invest in our
ordinary shares.

Dividend policy We do not anticipate paying dividends in the immediate future. We
anticipate that we will retain all earnings, if any, to support our
operations and to pursue additional transactions to deliver additional
shareholder value. Any future determination as to the payment of
dividends will, subject to Dutch law requirements, be at the sole
discretion of our board of directors and will depend on our financial
position, results of operations, capital requirements, and other factors
our board of directors deems relevant.

NASDAQ Global Select Market symbol MYL.

M) Based on ordinary shares outstanding as of March 26, 2015 and excludes:
12,530,405 ordinary shares reserved for future awards under our 2003 Long-Term Incentive Plan as of
March 26, 2015;
options to purchase 8,331,245 ordinary shares, with a weighted average exercise price of $28.22,
outstanding as of March 26, 2015, of which 7,260,744 had vested as of such date;

Table of Contents 26



Edgar Filing: Mylan N.V. - Form 424B3

4,205,884 ordinary shares issuable upon the exercise of stock appreciation rights, with a weighted average
exercise price of $23.59, outstanding as of March 26, 2015, of which 2,496 had vested as of such date; and
restricted stock units and performance restricted stock units for 2,188,137 ordinary shares awarded as of
March 26, 2015, of which 609,980 had vested as of such date.

S-8
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RISK FACTORS

In deciding whether to invest in our ordinary shares, you should consider carefully the following risk factors in
addition to the other information contained in or incorporated by reference into this prospectus supplement, including
the matters addressed under the caption Disclosure Regarding Forward-Looking Statements in this prospectus
supplement, and our annual, quarterly, and other reports and documents we or Mylan Inc. file with the SEC and that
are incorporated by reference herein or in the accompanying prospectus. See  Where You Can Find More Information
and Incorporation of Certain Documents by Reference in this prospectus supplement.

Risks Related to the Ordinary Shares

SALES OR HEDGING ARRANGEMENTS INVOLVING THE ORDINARY SHARES MAY NEGATIVELY
AFFECT THE MARKET PRICE OF THE ORDINARY SHARES.

The ordinary shares issued to Abbott s subsidiaries in the Transaction are generally eligible for immediate resale and
Abbott and its subsidiaries are also permitted to enter into certain hedging arrangements with respect to those ordinary
shares, in each case, subject to the terms of a lock-up agreement with the underwriters. See Underwriting Sale of
Similar Securities beginning on page S-51 of this prospectus supplement and Selling Shareholders Shareholder
Agreement in the accompanying prospectus. The market price of the ordinary shares could decline as a result of sales
or hedging arrangements involving a large number of the ordinary shares or the perception that these sales or hedging
arrangements could occur. These sales or hedging arrangements, or the possibility that these sales or hedging
arrangements may occur, also might make it more difficult for us to obtain additional capital by selling equity
securities in the future at a time and at a price that we deem appropriate.

THE RIGHTS OF OUR SHAREHOLDERS AND RESPONSIBILITIES OF OUR EXECUTIVE AND
NON-EXECUTIVE DIRECTORS ARE GOVERNED BY DUTCH LAW.

Our corporate affairs are governed by our articles of association (the Articles ) and the laws governing public limited
liability companies (naamloze vennootschappen) organized in the Netherlands. In the performance of its duties, our
board of directors is required by Dutch law to act in the interest of the company and its affiliated business, and to
consider the interests of the company, shareholders, employees, and other stakeholders with reasonableness and
fairness. It is possible that some of these parties have or will have interests that are different from, or in addition to,
interests of the holders of our ordinary shares.

ABBOTT S SUBSIDIARIES THAT HOLD ORDINARY SHARES ARE COLLECTIVELY A SIGNIFICANT
BENEFICIAL SHAREHOLDER OF OURS AND THE PRESENCE OF A SIGNIFICANT BENEFICIAL
SHAREHOLDER MAY AFFECT THE ABILITY OF OUR OTHER SHAREHOLDERS TO EXERCISE
INFLUENCE OVER US, ESPECIALLY IN LIGHT OF CERTAIN VOTING OBLIGATIONS UNDER OUR
SHAREHOLDER AGREEMENT WITH ABBOTT AND ITS SUBSIDIARIES.

Immediately after the closing of this offering, if the over-allotment option described on the front cover of this
prospectus supplement is not exercised at all by the underwriters, Abbott s subsidiaries will collectively own
approximately 15.3% of our outstanding voting securities and, if such over-allotment option is exercised in full by the
underwriters, Abbott s subsidiaries will collectively own approximately 14.3% of our outstanding voting securities.

The shares owned by Abbott s subsidiaries are subject to the terms of the Shareholder Agreement, which requires the

Abbott subsidiaries to vote in favor of the director nominees recommended by our board of directors and in
accordance with the recommendation of our board of directors on all other matters, subject to certain exceptions for
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extraordinary transactions. See Selling Shareholders Shareholder Agreement in the accompanying prospectus. This
voting agreement is in force with respect to ordinary shares owned by Abbott s subsidiaries so long as they collectively
beneficially own at least five percent of our issued and outstanding ordinary shares.
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Abbott s subsidiaries that hold ordinary shares are collectively a significant beneficial shareholder of ours. Having a
significant beneficial shareholder that is required in many instances to vote with the recommendation of our board of
directors may make it more difficult for our other shareholders to exercise influence over most matters submitted to
shareholders for approval, including the election of directors, issuances of securities for equity compensation plans,
amendments to the Articles, and shareholder proposals submitted pursuant to Rule 14a-8 of the Exchange Act.
Additionally, such Abbott subsidiaries are obligated, pursuant to the Shareholder Agreement, not to tender any
ordinary shares in any tender or exchange offer that our board of directors recommends that the shareholders reject
and, if our board of directors has recommended against a transaction, such Abbott subsidiaries are required to vote
against such transaction, which may have the effect of making it more difficult for a third party to acquire, or
discouraging a third party from seeking to acquire, a majority of our outstanding ordinary shares in a public takeover
offer, or control of our board of directors through a proxy solicitation. See Selling Shareholders Shareholder
Agreement in the accompanying prospectus.

WE MAY BE OR BECOME TAXABLE IN THE NETHERIANDS AND THIS MAY INCREASE THE
AGGREGATE TAX BURDEN ON OUR SHAREHOLDERS.

We expect to be tax resident solely in the United Kingdom and have requested, but have not yet obtained, binding
rulings from the tax authorities in the United Kingdom and in the Netherlands confirming this treatment. However,
even if such rulings are granted, the applicable tax laws or interpretations thereof may change, or the assumptions on
which such rulings were based may differ from the facts. As a consequence, we may be or become tax resident of the
Netherlands. This may result in the imposition of withholding taxes on distributions to our shareholders, which
withholding taxes may not be creditable, deductible, or otherwise refundable in a shareholder s country of tax
residence.

PROVISIONS IN OUR GOVERNANCE ARRANGEMENTS OR THAT ARE OTHERWISE AVAILABLE
UNDER DUTCH LAW COULD DISCOURAGE, DELAY, OR PREVENT A CHANGE IN CONTROL OF US
AND MAY AFFECT THE MARKET PRICE OF OUR ORDINARY SHARES.

Some provisions of our governance arrangements or that are otherwise available under Dutch law, such as the ability
to grant to a foundation (stichting) (a Dutch foundation ) a call option to acquire preferred shares to preserve our
long-term value, may discourage, delay, or prevent a change in control of us, even if such a change in control is
sought by our shareholders. We currently expect to grant such a call option to a Dutch foundation in the near future,
which could potentially occur immediately before or shortly after the closing of this offering.

WE DO NOT ANTICIPATE PAYING DIVIDENDS FOR THE FORESEEABLE FUTURE, AND OUR
SHAREHOLDERS MUST RELY ON INCREASES IN THE TRADING PRICE OF THE ORDINARY SHARES
TO OBTAIN A RETURN ON THEIR INVESTMENT.

We do not anticipate paying dividends in the immediate future. We anticipate that we will retain all earnings, if any, to
support our operations and to pursue additional transactions to deliver additional shareholder value. Any future
determination as to the payment of dividends will, subject to Dutch law requirements, be at the sole discretion of our
board of directors and will depend on our financial position, results of operations, capital requirements, and other
factors our board of directors deems relevant at that time. Holders of our ordinary shares must rely on increases in the
trading price of their shares to obtain a return on their investment in the foreseeable future.

THE MARKET PRICE OF THE ORDINARY SHARES MAY BE VOLATILE, AND THE VALUE OF YOUR
INVESTMENT COULD MATERIALLY DECLINE.
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Investors who hold our ordinary shares may not be able to sell their shares at or above the price at which they
purchased such shares. The share price of Mylan Inc. s common stock prior to the consummation of the
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Transaction has fluctuated materially from time to time, and we cannot predict the price of the ordinary shares at any
given time. Realization of the risks described herein and in the documents incorporated by reference into this
prospectus supplement could cause the price of the ordinary shares to fluctuate materially. In addition, the stock
market in general, including the market for generic and specialty pharmaceutical companies, has experienced price
and volume fluctuations. These broad market and industry factors may materially harm the market price of the
ordinary shares, regardless of our operating performance. In addition, the price of the ordinary shares may be affected
by the valuations and recommendations of the analysts who cover us, and if our results do not meet the analysts
forecasts and expectations, the price of the ordinary shares could decline as a result of analysts lowering their
valuations and recommendations or otherwise. In the past, following periods of volatility in the market and/or in the
price of a company s stock, securities class-action litigation has often been instituted against other companies. Such
litigation, if instituted against us, could result in substantial costs and diversion of management s attention and
resources, which could have a material adverse effect on our business, financial condition, results of operations, cash
flows, and/or share price. We also may undertake additional offerings of ordinary shares or of securities convertible
into or exchangeable or exercisable for ordinary shares. The resulting increase in the number of the ordinary shares
issued and outstanding and the possibility of sales of such ordinary shares or such securities convertible into or
exchangeable or exercisable for ordinary shares after any such additional offerings may depress the future trading
price of the ordinary shares. In addition, if additional offerings occur, the voting power of our then existing
shareholders may be diluted.

Risks Related to Our Business

THE TRANSACTION MAY NOT ACHIEVE THE INTENDED BENEFITS OR MAY DISRUPT OUR PLANS
AND OPERATIONS.

There can be no assurance that we will be able to successfully integrate the Acquired Abbott Business with the
business of Mylan Inc. and/or its subsidiaries, or otherwise realize the expected benefits of the Transaction. Our
ability to realize the anticipated benefits of the Transaction will depend, to a large extent, on our ability to integrate
the Acquired Abbott Business with the business of Mylan Inc. and/or its subsidiaries, and realize the benefits of the
combined business. The combination of two independent businesses is a complex, costly, and time-consuming
process. Our business may be negatively impacted if we are unable to effectively manage its expanded operations. The
integration requires significant time and focus from management and may divert attention from the day-to-day
operations of our business. Additionally, the integration of the businesses could disrupt our plans and operations,
which could delay the achievement of our strategic objectives.

The expected synergies and operating efficiencies of the Transaction may not be fully realized, which could result in
increased costs and have a material adverse effect on our business, financial condition, results of operations, cash
flows, and/or share price. In addition, the overall integration of the businesses may result in material unanticipated
problems, expenses, liabilities, competitive responses, loss of customer relationships, and diversion of management s
attention, among other potential adverse consequences. The difficulties of combining the operations of the businesses
include, among others:

the diversion of management s attention to integration matters;

difficulties in achieving anticipated synergies, operating efficiencies, business opportunities, and growth
prospects from combining the Acquired Abbott Business with the business of Mylan Inc.;

difficulties in the integration of operations and systems, including enterprise resource planning systems;
difficulties in the integration of employees;
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difficulties in managing the expanded operations of a significantly larger and more complex company;
challenges in keeping existing customers and obtaining new customers;

challenges in attracting and retaining key personnel; and

the complexities of managing the ongoing relationship with Abbott and certain of its business partners,
which includes agreements providing for transition services, manufacturing relationships, and license
arrangements.
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Many of these factors are outside of our control and any one of them could result in increased costs, decreases in the
amount of expected revenues, and diversion of management s time and energy, which could have a material adverse
effect on our business, financial condition, results of operations, cash flows, and/or share price. In addition, even if the
operations of Mylan Inc. and the Acquired Abbott Business are integrated successfully, we may not realize the full
benefits of the Transaction, including the synergies, operating efficiencies, or sales or growth opportunities that are
expected. These benefits may not be achieved within the anticipated time frame or at all. All of these factors could
cause dilution to our earnings per share, decrease or delay the expected accretive effect of the Transaction, and/or
negatively impact the price of our ordinary shares.

WE EXPECT TO BE TREATED AS A NON-U.S. CORPORATION FOR U.S. FEDERAL INCOME TAX
PURPOSES. ANY CHANGES TO THE TAX LAWS OR CHANGES IN OTHER LAWS, REGULATIONS,
RULES, OR INTERPRETATIONS THEREOF APPLICABLE TO INVERTED COMPANIES AND THEIR
AFFILIATES, WHETHER ENACTED BEFORE OR AFTER THE TRANSACTION, MAY MATERIALLY
ADVERSELY AFFECT US.

Under current U.S. law, we believe that we should not be treated as a U.S. corporation for U.S. federal income tax
purposes as a result of the Transaction. Changes to Section 7874 of the Internal Revenue Code of 1986, as amended

(the Code ) or the U.S. Treasury Regulations promulgated thereunder, or interpretations thereof, could affect our status
as a non-U.S. corporation for U.S. federal income tax purposes. Any such changes could have prospective or

retroactive application, and may apply even if enacted or promulgated now that the Transaction has closed. If we were

to be treated as a U.S. corporation for U.S. federal income tax purposes, we would likely be subject to significantly
greater U.S. tax liability than currently contemplated as a non-U.S. corporation.

On August 5, 2014, the U.S. Treasury Department announced that it is reviewing a broad range of authorities for
possible administrative actions that could limit the ability of a U.S. corporation to complete a transaction in which it
becomes a subsidiary of a non-U.S. corporation (commonly known as an inversion transaction ) or reduce certain tax
benefits after an inversion transaction takes place. On September 22, 2014, the U.S. Treasury Department issued a
notice announcing its intention to promulgate certain regulations that will apply to inversion transactions completed

on or after September 22, 2014.

In the notice, the U.S. Treasury Department also announced that it expects to issue additional guidance to further limit
certain inversion transactions. In particular, it is considering regulations that may limit income tax treaty eligibility
and the ability of certain foreign-owned U.S. corporations to deduct certain interest payments (so-called earnings
stripping ). Any such future guidance will apply prospectively, but to the extent it applies only to companies that have
completed inversion transactions, it will specifically apply to companies that have completed such transactions on or
after September 22, 2014. Additionally, there have been recent legislative proposals intended to limit or discourage
inversion transactions. Any such future regulatory or legislative actions regarding inversion transactions, if taken,
could apply to us, could disadvantage us as compared to other corporations, including non-U.S. corporations that have
completed inversion transactions prior to September 22, 2014, and could have a material adverse effect on our
business, financial condition, results of operations, cash flows, and/or share price.

THE IRS MAY NOT AGREE THAT WE SHOULD BE TREATED AS A NON-U.S. CORPORATION FOR U.S.
FEDERAL INCOME TAX PURPOSES.

The U.S. Internal Revenue Service (the IRS ) may not agree that we should be treated as a non-U.S. corporation for
U.S. federal income tax purposes. Although we are not incorporated in the U.S. and expect to be treated as a 