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Notice of 2011 Annual Meeting of Stockholders and Proxy Statement
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Time: 9:00 a.m. local time

Meeting Location: Limelight Networks Global Headquarters
222 South Mill Avenue, 8th Floor
Tempe, Arizona 85281
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Limelight Networks, Inc.

222 South Mill Avenue, 8th Floor

Tempe, Arizona 85281

To Our Stockholders:

You are cordially invited to attend the 2011 Annual Meeting of Stockholders of Limelight Networks, Inc. The Annual Meeting will be held on
Thursday, June 9, 2011, at 9:00 a.m. local time, at the Limelight Networks Global Headquarters, located at 222 South Mill Avenue, 8th Floor,
Tempe, Arizona 85281.

The expected actions to be taken at the Annual Meeting are described in the attached Proxy Statement and Notice of Annual Meeting of
Stockholders. Included with the Proxy Statement is a copy of our Annual Report for the fiscal year ended December 31, 2010. We encourage
you to read the Annual Report. It includes our audited financial statements and information about our operations, markets and services.

Stockholders of record as of April 13, 2011 may vote at the Annual Meeting.

Your vote is important. Whether or not you plan to attend the meeting, please promptly vote and submit your proxy by signing, dating and
returning the accompanying proxy card in the enclosed postage-paid envelope. Returning the proxy card will ensure your representation at the
meeting but does NOT deprive you of your right to attend the meeting and to vote your shares in person. The Proxy Statement explains more
about the proxy voting. Please read it carefully. We look forward to seeing you at the Annual Meeting.

Sincerely,

Jeffrey W. Lunsford

President, Chief Executive Officer and

Chairman of the Board
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NOTICE OF 2011 ANNUAL MEETING OF STOCKHOLDERS

Date: Thursday, June 9, 2011
Time: 9:00 a.m. local time
Place: Limelight Networks Global Headquarters

222 South Mill Avenue, 8th Floor
Tempe, Arizona 85281

Matters to be voted on:

1. Election of Walter D. Amaral, Thomas Falk, Jeffrey W. Lunsford and Peter J. Perrone as Class I directors.

2. Ratification of Ernst & Young LLP as independent auditors.

3. Advisory approval of the compensation of the Company�s named executive officers.

4. Advisory approval of the frequency of advisory approval of compensation of the Company�s named executive officers.

5. Approval of an amendment to the Company�s Amended and Restated Certificate of Incorporation to increase the number of
authorized shares of the Company�s common stock, par value $0.001 per share, from 150,000,000 shares to 300,000,000 shares,
which amendment was approved by our Board of Directors on February 8, 2011.

The Annual Meeting will also address such other business as may properly come before the Annual Meeting or any postponement or
adjournment thereof.

The foregoing items of business are more fully described in the Proxy Statement accompanying this Notice.

Only stockholders of record at the close of business on April 13, 2011 are entitled to notice of and to vote at the Annual Meeting. Proxy
solicitation materials and the Annual Report for the fiscal year ended December 31, 2010, including financial statements, will be mailed on or
about April 22, 2011, to all stockholders entitled to vote at the meeting.

By order of the Board of Directors,

Philip C. Maynard
Senior Vice President, Chief Legal Officer and Secretary
April 12, 2011

Important Notice Regarding the Availability of Proxy Materials for the Stockholder Meeting to be held on Thursday, June 9, 2011: The
P r o x y  S t a t e m e n t  a n d  t h e  A n n u a l  R e p o r t  t o  S t o c k h o l d e r s  a r e  a v a i l a b l e  a t
http://www.limelightnetworks.com/investors/annual-meeting-11/.

YOUR VOTE IS IMPORTANT.
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WHETHER OR NOT YOU PLAN TO ATTEND THE MEETING, PLEASE PROMPTLY SUBMIT YOUR PROXY BY SIGNING,
DATING AND RETURNING THE ACCOMPANYING PROXY CARD OR VOTING INSTRUCTION CARD IN THE ENCLOSED
POSTAGE-PAID ENVELOPE AS INSTRUCTED ON THE ENCLOSED PROXY CARD OR VOTING INSTRUCTION CARD.
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LIMELIGHT NETWORKS, INC.

PROXY STATEMENT FOR 2011

ANNUAL MEETING OF STOCKHOLDERS

INFORMATION CONCERNING SOLICITATION AND VOTING

The enclosed Proxy is solicited on behalf of the Board of Directors of Limelight Networks, Inc. (�Limelight� or the �Company�), for use at the
Annual Meeting of Stockholders to be held on Thursday, June 9, 2011, at 9:00 a.m. local time (the �Annual Meeting�), and at any postponement or
adjournment thereof. The Annual Meeting will be held at the Limelight Networks Global Headquarters, located at 222 South Mill Avenue, 8th
Floor, Tempe, Arizona 85281. The purposes of the Annual Meeting are set forth in the accompanying Notice of Annual Meeting of
Stockholders.

These proxy solicitation materials and the Annual Report for the fiscal year ended December 31, 2010, including financial statements, will be
mailed on or about April 22, 2011, to all stockholders entitled to vote at the meeting. Our principal executive offices are located at 222 South
Mill Avenue, 8th Floor, Tempe, Arizona 85281 and at 201 Lomas Santa Fe Drive, Solana Beach, California 92075. Our telephone number is
(602) 850-5000.

GENERAL INFORMATION ABOUT THE MEETING

Who May Vote

You may vote if our records show that you own shares of Limelight as of April 13, 2011. As of the close of business on March 31, 2011, we had
a total of 112,147,268 shares of common stock issued and outstanding, which were held of record by approximately 168 stockholders. As of
March 31, 2011, we had no shares of preferred stock outstanding. You are entitled to one vote for each share that you own.

Voting Your Proxy

If a broker, bank or other nominee holds your shares, you will receive instructions from them that you must follow in order to have your shares
voted. If a bank, broker or other nominee holds your shares and you wish to attend the meeting and vote in person, you must obtain a �legal proxy�
from the record holder of the shares giving you the right to vote the shares.

If you hold your shares in your own name as a holder of record, you may instruct the proxy holders how to vote your common stock by signing,
dating and mailing the proxy card in the postage paid envelope that we have provided. Please refer to the summary voting instructions included
on your proxy card. Of course, you may also choose to attend the meeting and vote your shares in person. The proxy holders will vote your
shares in accordance with your instructions on the proxy card. If you sign and return a proxy card without giving specific voting instructions,
your shares will be voted as recommended by our Board of Directors.

Matters to be Presented

We are not aware of any matters to be presented other than those described in this Proxy Statement. If any matters not described in the Proxy
Statement are properly presented at the meeting, the proxy holders will use their own judgment to determine how to vote your shares. If the
meeting is adjourned, the proxy holders can vote your shares on the new meeting date as well, unless you have revoked your proxy instructions.

Changing Your Vote

To revoke your proxy instructions if you are a holder of record, you must (i) advise our Corporate Secretary in writing before the proxy holders
vote your shares, (ii) deliver later proxy instructions, or (iii) attend the meeting and vote your shares in person. If your shares are held by a bank,
broker or other nominee, you must follow the instructions provided by the bank, broker or nominee.

1
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Cost of This Proxy Solicitation

We will pay the cost of this proxy solicitation. We may, on request, reimburse brokerage firms and other nominees for their expenses in
forwarding proxy materials to beneficial owners. In addition to soliciting proxies by mail, we expect that our directors, officers and employees
may solicit proxies in person or by telephone or facsimile. None of these individuals will receive any additional or special compensation for
doing this, although we will reimburse these individuals for their reasonable out-of-pocket expenses.

How Votes are Counted

The Annual Meeting will be held if a majority of the outstanding common stock entitled to vote is represented at the meeting. If you have
returned valid proxy instructions or attend the meeting in person, your common stock will be counted for the purpose of determining whether
there is a quorum, even if you wish to abstain from voting on some or all matters at the meeting.

Abstentions and Broker Non-Votes

Shares that are voted �WITHHELD� or �ABSTAIN� are treated as being present for purposes of determining the presence of a quorum and as
entitled to vote on a particular subject matter at the Annual Meeting. If you hold your common stock through a bank, broker or other nominee,
the broker may be prevented from voting shares held in your account on some proposals (a �broker non-vote�) unless you have given voting
instructions to the bank, broker or nominee. Shares that are subject to a broker non-vote are counted for purposes of determining whether a
quorum exists but not for purposes of determining whether a proposal has passed.

Our Voting Recommendations

When proxies are properly dated, executed and returned, the shares represented by such proxies will be voted at the Annual Meeting in
accordance with the instructions of the stockholder. However, if no specific instructions are given, the shares will be voted in accordance with
the following recommendations of our Board of Directors:

� �FOR� the election of Walter D. Amaral, Thomas Falk, Jeffrey W. Lunsford and Peter J. Perrone to the Board of Directors as Class I
Directors;

� �FOR� ratification of Ernst & Young LLP as our independent auditors for fiscal year 2011;

� �FOR� advisory approval of the compensation of the Company�s named executive officers;

� �EVERY THREE YEARS� for the advisory approval of the frequency of advisory approval of compensation of the Company�s named
executive officers; and

� �FOR� approval of an amendment to the Company�s Amended and Restated Certificate of Incorporation, to increase the number of
authorized shares of the Company�s common stock, par value $0.001 per share, from 150,000,000 shares to 300,000,000 shares,
which amendment was approved by our Board of Directors on February 8, 2011.

Deadlines for Receipt of Stockholder Proposals

Stockholders may present proposals for action at a future meeting only if they comply with the requirements of the proxy rules established by
the Securities and Exchange Commission, or SEC, and our bylaws. Stockholder proposals that are intended to be included in our Proxy
Statement and form of Proxy relating to the meeting for our 2012 Annual Meeting of Stockholders under rules set forth in the Securities
Exchange Act of 1934, as amended, or the Securities Exchange Act, must be received by us no later than December 24, 2011 to be considered
for inclusion.
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If a stockholder intends to submit a proposal or nomination for director for our 2012 Annual Meeting of Stockholders that is not to be included
in Limelight�s Proxy Statement and form of Proxy relating to the meeting, the stockholder must give us notice in accordance with the
requirements set forth in Limelight�s bylaws no later than December 24, 2011. Limelight�s bylaws require that certain information and
acknowledgments with respect to the proposal and the stockholder making the proposal be set forth in the notice. A copy of the relevant bylaw
provision is available upon written request to Limelight Networks, Inc., 222 South Mill Avenue, 8th Floor, Tempe, Arizona 85281, Attention:
Corporate Secretary. You can also access our SEC filings, including our Annual Report on Form 10-K, on the SEC�s website located at
www.sec.gov and through our website at http://investors.limelightnetworks.com.

PROPOSAL ONE: ELECTION OF DIRECTORS

We have a classified Board of Directors. Our Board of Directors currently consists of four Class I directors, three Class II directors and three
Class III directors. At each annual meeting of stockholders, directors are elected for a term of three years to succeed those directors whose terms
expire on the annual meeting dates or until their respective successors are duly elected and qualified.

Nominees

The Corporate Governance and Nominating Committee of the Board of Directors selected, and the Board of Directors approved, Walter D.
Amaral, Thomas Falk, Jeffrey W. Lunsford and Peter J. Perrone as nominees for election to Class I of the Board of Directors at the Annual
Meeting. Each of the nominees is now a director and was previously elected by the stockholders at the 2008 annual meeting, except for Mr. Falk,
who was appointed by the Board in April 2010 to serve as a director upon the recommendation of the Nominating and Governance Committee
following a vacancy created by an increase in Board membership from eight (8) members to (10) members. If elected, Messrs. Amaral, Falk,
Lunsford and Perrone will each serve as a director until our annual meeting in 2014, until their respective successors are elected and qualified or
their earlier resignation or removal.

Unless otherwise instructed, the proxy holders will vote the proxies received by them �FOR� Messrs. Amaral, Falk, Lunsford and Perrone. If any
nominee is unable or declines to serve as a director at the time of the Annual Meeting, the proxies will be voted for another nominee designated
by the Board of Directors. We are not aware of any reason that any nominee would be unable or unwilling to serve as a director.

Vote Required

If a quorum is present, the nominees receiving the highest number of votes will be elected to the Board of Directors. Abstentions and broker
non-votes will have no effect on the election of directors.

THE BOARD OF DIRECTORS UNANIMOUSLY RECOMMENDS THAT STOCKHOLDERS VOTE �FOR� THE ELECTION OF
AMARAL, FALK, LUNSFORD AND PERRONE

TO THE BOARD OF DIRECTORS.

3
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Information About the Directors and Nominees

The following table sets forth information regarding our directors and the nominees as of March 31, 2011. Below the table appears a brief
account of each director�s business experience and the attributes that led to the conclusion that each director should serve as a director of
Limelight. We believe that each director and nominee has valuable individual skills and experiences that, taken together, provide us with the
variety and depth of knowledge and judgment necessary to provide effective oversight of our business.

Name Age Position
Director
Since

Class I directors whose terms expire at the 2011 Annual
Meeting:
Walter D. Amaral 59 Director 2007
Thomas Falk 31 Director 2010
Jeffrey W. Lunsford 45 President, Chief Executive Officer and Chairman of the

Board 2006
Peter J. Perrone 43 Director 2006

Class II directors whose terms expire at the 2012 Annual
Meeting:
Joseph H. Gleberman 53 Director 2006
Fredric W. Harman 50 Director 2006
John J. Vincent 39 CEO, EyeWonder and Director 2010

Class III directors whose terms expire at the 2013 Annual
Meeting:
Jeffrey T. Fisher 48 Director 2008
David C. Peterschmidt 63 Director 2007
Nathan F. Raciborski 44 Co-Founder, Chief Technical Officer and Director 2006
Walter D. Amaral has served as a director since May 2007. Mr. Amaral served as Senior Vice President and Chief Financial Officer of SiRF
Technology Holdings, Inc., a provider of GPS enabled technology, from August 2000 to March 2006. Prior to that, from August 1997 to August
2000, Mr. Amaral served as Senior Vice President and Chief Financial Officer of S3 Incorporated. From April 1995 to August 1997, Mr. Amaral
served as Senior Vice President and Chief Financial Officer of NetManage, Inc., a software company. From May 1992 to May 1995, Mr. Amaral
served as Senior Vice President and Chief Financial Officer of Maxtor Corporation, a computer storage device company. From May 1977 to
May 1992, Mr. Amaral worked in several finance and marketing positions, the most recent of which was Corporate Controller, at Intel
Corporation. Mr. Amaral holds a B.S. in Accounting from California State University, San Jose.

Mr. Amaral serves as the Chairman of our Audit Committee and brings to the Board and Audit Committee a valuable perspective based on his
extensive financial and business leadership experience in the technology and software industries, having served as Senior Vice President and
Chief Financial Officer of each of SiRF Technology Holdings, Inc., S3 Incorporated, NetManage, Inc. and Maxtor Corporation. In addition,
Mr. Amaral has an educational background in accounting. As a result of these and other professional experiences, Mr. Amaral possesses
particular knowledge and experience in software and other technology industries and has relevant accounting and financial expertise and
independence that strengthens the Board�s collective qualifications, skills, and experience.

Jeffrey W. Lunsford has served as our President, Chief Executive Officer and Chairman since November 2006. Prior to joining Limelight, from
April 2003 to November 2006, Mr. Lunsford served as Chairman and Chief Executive Officer of WebSideStory, Inc., a provider of real-time
data analytics and visualization applications. From September 2002 to February 2003, Mr. Lunsford served as the Chief Executive Officer of
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TogetherSoft Corporation, a software development company. From March 1996 to August 2002, he served as the Senior Vice President of
Corporate Development of S1 Corporation, a provider of customer interaction software for financial and payment services. From August 1988 to
March 1994, Mr. Lunsford was an officer in the United States Navy and a naval aviator, achieving the rank of Lieutenant. Mr. Lunsford
currently serves on the board of directors of Engine Yard, Inc. Mr. Lunsford received a B.S. in Information and Computer Sciences from the
Georgia Institute of Technology.

As our President and Chief Executive Officer, Mr. Lunsford has experience in all aspects of our business and is able to provide an insider�s
perspective in Board discussions about the business and strategic direction of the Company. We believe that his experience gives him unique
insights into our challenges, opportunities, and operations. Mr. Lunsford possesses leadership, managerial and technical skills relevant to leading
the Company, knowledge of the Company�s leading customers, and particular knowledge of Internet-based technology companies generally and
the CDN market specifically, which skills and knowledge are directly relevant to strengthening the Board�s collective qualifications, skills, and
experience. His business leadership experience in the technology and software industries as Chief Executive Officer of WebSideStory, Inc. and
as Chief Executive Officer of TogetherSoft Corporation is also a valuable resource to the Board as the Board guides the Company�s business
strategy.

Thomas Falk has served as a director of Limelight since April 2010. Prior to that, Mr. Falk was a director of EyeWonder, Inc., which was
acquired by Limelight in April 2010, from September 2009 to April 2010. Mr. Falk has been a principal of VEST Europe GmbH since October
2007. Mr. Falk has been the Chief Executive Officer of eValue, a venture firm focused on Internet technology start-up companies focused on
new and digital media, since March 2007. eValue supports companies with funding, technology know-how, human resources, public relations,
financial management and intensive merger and acquisition advice and assistance. In 2008, Mr. Falk helped to found the German online video
network smartclip AG, which now is owned by smartclip Holdings AG, and operates in other European countries and in the U.S. Mr. Falk also
is the founding investor of United Mail Solutions, a European email marketing solutions provider. While pursuing his university degree, he
founded Falk eSolutions AG in 1998, which became a pan-European provider of ASP online ad-serving solutions. After expanding Falk
eSolutions into the U.S., Falk eSolutions was purchased by DoubleClick in 2006. Mr. Falk served as DoubleClick�s managing director for Europe
until Google�s acquisition of DoubleClick in 2007.

We believe that Mr. Falk�s international business experience in European Internet and email marketing companies, as well as his institutional
knowledge and perspective into the EyeWonder business provides a valuable resource for the Board. His experience includes organizations of
different sizes, and he has served in founder, executive management and development roles. Mr. Falk, as Chief Executive Officer of eValue, has
invested in, and assisted in the initial phase of, a number of Internet technology start-up companies. Mr. Falk�s business experience and insights
into the economic conditions in Europe contributes to the Board�s consideration of strategic options and increase the depth of its international
experience. As a result of these and other professional experiences, Mr. Falk possesses particular knowledge and experience that strengthens the
Board�s collective qualifications, skills, and experience.

Jeffrey T. Fisher has served as Chief Financial Officer and Director of Austin Industries, Inc., a private, employee owned, subchapter-S ESOP
organization since March 2009. Prior to that, Mr. Fisher served as Executive Vice President and Chief Financial Officer of Charter
Communications from 2006 to 2008. Prior to joining Charter, Mr. Fisher held a variety of senior management positions for Delta Air Lines, Inc.
from 1997 to 2006. He served as head of Delta�s Corporate Restructuring Group, and previously held the positions of President and General
Manager, and separately, Chief Financial Officer, for Delta Connection, Inc., the world�s largest group of regional airline companies. Mr. Fisher
received a B.B.M. degree from Embry Riddle University, and an M.B.A. from the University of Texas in Arlington.

Mr. Fisher�s financial and business leadership experience as the Chief Financial Officer for Austin Industries and as the Executive Vice President
and Chief Financial Officer of Charter Communications, Inc. provides a strong financial foundation for Audit Committee and Board
deliberations. He also has an educational
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background in finance. As a result of these and other professional experiences, Mr. Fisher possesses particular knowledge and experience in
technology industries and has relevant accounting and financial expertise and independence that strengthen the Board�s collective qualifications,
skills, and experience.

Joseph H. Gleberman has served as a director since September 2006. Mr. Gleberman has been a Managing Director in Goldman, Sachs & Co.�s
Principal Investment Area since 1993. Prior to joining the Principal Investment Area, he served in a variety of capacities in the Investment
Banking Division and the Mergers & Acquisitions Department at Goldman, Sachs & Co., which he joined in 1982. Mr. Gleberman also serves
on the board of directors of Euramax Holdings, Inc., iFormation Group, LLC, iHealth Technologies, Inc. and Metaweb Technologies, Inc.
Mr. Gleberman received a B.A. and an M.A. from Yale University, and an M.B.A. from Stanford University.

Mr. Gleberman has extensive experience in evaluating and providing guidance and strategic advice to technology and software companies as a
Managing Director in Goldman, Sachs & Co.�s Principal Investment Area and through his service in a variety of capacities in the Investment
Banking Division and the Mergers & Acquisitions Department at Goldman, Sachs & Co. His investment banking background has added a
valuable perspective to the Board. Mr. Gleberman is also an independent director who has extensive outside director experience as a director of
Euramax Holdings, Inc., iFormation Group, LLC, iHealth Technologies, Inc. and Metaweb Technologies, Inc. As a result of these and other
professional experiences, Mr. Gleberman possesses particular knowledge and experience in corporate finance, investment banking and mergers
and acquisitions that strengthens the Board�s collective qualifications, skills, and experience.

Fredric W. Harman has served as a director since September 2006. Mr. Harman has served as a Managing Partner of Oak Investment Partners
since 1994. From 1991 to 1994, Mr. Harman served as a General Partner of Morgan Stanley Venture Capital. Mr. Harman currently serves as a
director of U.S. Auto Parts, an online provider of aftermarket auto parts, Demand Media, Inc., an Internet new Media company, and several
privately held companies. Mr. Harman received a B.S. and an M.S. in Electrical Engineering from Stanford University, where he was a Hughes
Fellow, and an M.B.A. from the Harvard Graduate School of Business.

Mr. Harman�s experience in investment banking as a Managing Partner of Oak Investment Partners and as a General Partner of Morgan Stanley
Venture Capital is a valuable resource to the Board as it considers strategic options. Mr. Harman is also an independent director and an
experienced board member of technology and Internet companies, serving as an outside director of U.S. Auto Parts, Demand Media, Inc. and
several privately held companies. As a result of these and other professional experiences, Mr. Harman possesses particular knowledge and
experience in electrical engineering, technology and Internet based companies and corporate finance that strengthens the Board�s collective
qualifications, skills, and experience.

Peter J. Perrone has served as a director since July 2006. Mr. Perrone was a Vice President in Goldman, Sachs & Co.�s Principal Investment
Area since 2002 and became a Managing Director in 2007. Prior to transferring to the Principal Investment Area in 2001, Mr. Perrone worked in
the High Technology Group at Goldman, Sachs & Co., where he started as an Associate in 1999. Mr. Perrone also currently serves on the board
of directors of Conterra Ultra Broadband, Next New Networks, Inc., Pano Logic, Inc., and Tervela, Inc. Mr. Perrone received a B.S. from Duke
University, an M.S. from the Georgia Institute of Technology and an M.B.A. from the Massachusetts Institute of Technology, Sloan School of
Management.

Mr. Perrone provides a valuable perspective to the Board based on his experience evaluating and providing guidance and strategic advice to
technology and software companies as a Managing Director of Goldman, Sachs & Co.�s Principal Investment Area and his work in the High
Technology Group at Goldman, Sachs & Co. Mr. Perrone also is an independent director who has extensive outside director experience as a
director of Conterra Ultra Broadband, Next New Networks, Inc., Pano Logic, Inc., and Tervela, Inc. As a result of these and other professional
experiences, Mr. Perrone possesses particular knowledge and experience in electrical engineering, telecommunications and Internet-based
businesses, investment banking and corporate finance that strengthens the Board�s collective qualifications, skills, and experience.

6

Edgar Filing: Limelight Networks, Inc. - Form PRE 14A

Table of Contents 16



Table of Contents

John J. Vincent has served as the CEO, EyeWonder and a director since Limelight�s acquisition of EyeWonder, Inc. in April 2010. Mr. Vincent
a co-founder of EyeWonder and has served as a director of EyeWonder between December 1999 and April 2010. He served as EyeWonder�s
Chief Executive Officer from December 1999 through October 2004, and served as its Chief Executive Officer from March 2006 through April
2010. Before founding EyeWonder, he served as Executive Officer and Director of Sales for Magellan Marketing, Inc., a privately held, national
outdoor media company. Mr. Vincent founded Telluride Real Estate Corporation in September 1997, a real estate holding company specializing
in long-term holdings of single- and multi-family residential dwellings. Mr. Vincent founded Captive Concepts, Inc., an arena advertising and
place-based media company, in July 1995. While with Captive Concepts, he led the development of the business through capital investments,
business plan development, client solicitation and staff development. Mr. Vincent graduated from Vanderbilt University with a B.A. in
Psychology and concentrations in Economics and Pre-Medicine.

As the Chief Executive Officer, as well as the founder, of EyeWonder, we believe that Mr. Vincent provides valuable perspective in Board
discussions about the business and strategic direction of Limelight, particularly in regard to the EyeWonder business unit following the merger.
We also believe that his experience as EyeWonder�s Chief Executive Officer gives him valuable perspective with respect to the challenges,
opportunities, and operations of the EyeWonder business unit. Mr. Vincent has business leadership experience in the media and advertising
industries as Executive Officer and Director of Sales for Magellan Marketing, Inc., and as a founder of Captive Concepts, Inc. As a result of
these and other professional experiences, Mr. Vincent possesses particular knowledge and experience that strengthens the Board�s collective
qualifications, skills, and experience.

David C. Peterschmidt has served as a director since February 2007. Mr. Peterschmidt is also the Chief Executive Officer and serves on the
board of directors of CIBER, Inc., a global information technology consulting services and outsourcing company. Prior to joining CIBER, Inc.
Mr. Peterschmidt served as President and Chief Executive Officer of Openwave Systems, Inc. from November 2004 to March 2007. Prior to
that, Mr. Peterschmidt served as Chief Executive Officer and Chairman of Securify, Inc., from September 2003 to November 2004 and also as
Chief Executive Officer and Chairman of Inktomi, Inc. from July 1996 to March 2003. Mr. Peterschmidt currently serves on the board of
directors of Savvis Corporation and CIBER, Inc. Mr. Peterschmidt received a B.A. in Political Science from the University of Missouri and an
M.A. from Chapman College.

Mr. Peterschmidt brings to our Board and Audit Committee significant business leadership experience and financial experience as the Chief
Executive Officer of each of CIBER, Inc., Openwave Systems, Inc., Securify, Inc., and Inktomi, Inc. Mr. Peterschmidt also has outside director
experience as a director of Savvis Corporation and CIBER, Inc. As a result of these and other professional experiences, Mr. Peterschmidt
possesses particular knowledge and experience serving as and directing senior management personnel in technology-based companies, and also
has relevant accounting and financial expertise and independence that strengthens the Board�s collective qualifications, skills, and experience.

Nathan F. Raciborski, one of our Co-Founders in June 2001, has served as our Chief Technical Officer and as a director since July 2006. Prior
to co-founding Limelight, Mr. Raciborski was the Co-Founder and Chief Technical Officer of Aerocast, Inc., from 1999 to 2000. In 1997, he
co-founded Entera and served on its board of directors until it was acquired by Cacheflow in 2000. In 1993, Mr. Raciborski co-founded and
served as President, Chief Executive Officer and Director of Primenet Services for the Internet, which later merged with GlobalCenter, Inc.
where he served as President and Director. GlobalCenter was acquired in 1997 by Frontier Communications, Inc., where he served as President
of Network Services until 1998. He also currently serves as a managing member of Cocoon Capital, LLC, a private venture fund.

As a founder and as our Chief Technical Officer, Mr. Raciborski has a depth of experience with our business and industry that provides us with a
valuable perspective to guide our strategies. Mr. Raciborski also has business leadership experience in companies in the software, integrated
marketing services and
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telecommunications industries, which provides valuable industry knowledge to the deliberations of the Board. As a result of these and other
professional experiences, Mr. Raciborski possesses particular knowledge and experience in the technology that is core to Limelight�s business
and also has particular knowledge of the telecommunications and other vendors with whom the Company does business that strengthens the
Board�s collective qualifications, skills, and experience.

BOARD OF DIRECTORS MEETINGS AND COMMITTEES

The Board of Directors held eight meetings during fiscal year 2010. All directors attended at least 75 percent of the meetings of the Board of
Directors and of the committees on which they served during fiscal year 2010.

Board Independence

The Board of Directors has determined that each of its current directors, except Thomas Falk, Jeffrey W. Lunsford, Nathan F. Raciborski and
John J. Vincent, has no material relationship with Limelight and is independent within the meaning of the NASDAQ Stock Market, Inc. director
independence standards, as currently in effect.

Committees of the Board of Directors

The Board of Directors has Audit, Nominating and Governance, and Compensation Committees. Each of these committees has adopted a written
charter. All members of the committees are appointed by the Board of Directors, and are non-employee directors. The following describes each
committee, its current membership, its function and the number of meetings held during fiscal year 2010.

Audit Committee

The members of our Audit Committee are Messrs. Amaral, Fisher and Peterschmidt. Mr. Amaral serves as the Chairman of the Audit
Committee. We believe that the composition of our Audit Committee meets the requirements for independence under the current requirements of
the NASDAQ Stock Market, Inc. and SEC rules and regulations, and that each member of our Audit Committee qualifies as an audit committee
financial expert under applicable rules and regulations. We believe that the functioning of our Audit Committee complies with the applicable
requirements of the NASDAQ Stock Market, Inc. and SEC rules and regulations. The Audit Committee held seven meetings during fiscal year
2010.

Our Audit Committee oversees our corporate accounting and financial reporting process. Our Audit Committee:

� evaluates the independent auditors� qualifications, independence and performance;

� determines the engagement of the independent auditors;

� approves the retention of the independent auditors to perform any proposed permissible non-audit services;

� monitors the rotation of partners of the independent auditors on our engagement team as required by law;

� reviews our financial statements and reviews our critical accounting policies and estimates; and

� reviews and discusses with management and the independent auditors the results of the annual audit, and our annual audited and
quarterly unaudited financial statements, including major issues regarding accounting, disclosure and auditing procedures and
practices as well as the adequacy of internal controls that could materially affect the Company�s financial statements.

A copy of the updated Audit Committee charter is available on our website at http://investors.limelightnetworks.com.
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