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Announcement made on 30 September 2004 by Polygon Investment Partners (Polygon)

British Energy plc ("the Company") welcomes today's announcement by Polygon of
its decision to withdraw its support for its requisitioned Extraordinary General
Meeting on 22 October 2004 (EGM). Having considered the Company's recent
circulars, Polygon has stated that they now believe there is no commercial logic
for it supporting the resolutions to be considered at the requisitioned EGM and
consequently have confirmed that they will vote against the resolutions.

The Company is withdrawing its action against Polygon in the United States and
the bondholders have agreed terms to stop the English litigation insofar as it
relates to Polygon. This agreement involves no payment by any party to any
other party. The terms of the restructuring agreed between the Company and
certain creditors in October 2003 have not been amended.

From this the British Energy Board continues to believe that the Agreed
Restructuring is in the best interests of the Company and shareholders as a
whole and the Board reiterates its unanimous recommendation to all shareholders

of the Company to vote against the resolutions proposed for the requisitioned
EGM.

For further information please contact:
John Searles Investor Relations 01355 262 202
Andrew Dowler Media enquiries 020 7831 3113

Website: www.britishenergyuk.info
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