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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of
the registrant under any of the following provisions:
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[ ] Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

[ ] Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

[ ] Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

[ ] Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.16e-4(c))
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ITEM 8.01 OTHER EVENTS

On December 17, 2014, Chemung Financial Corporation’s (the “Corporation”) subsidiary Chemung Canal Trust
Company, sold the majority of its equity securities portfolio due to favorable market conditions. The equity securities
had a fair value of $6.5 million and will increase fourth quarter net income by approximately $3.9 million, or $0.83
per share. These transactions resulted in an increase in the Corporation’s Tier 1 Capital of approximately $3.9 million,
or an estimated 27 basis points. The Corporation’s primary objective in executing these transactions was to optimize
the benefits it obtains from its long-term holding positions of the assets sold, including capital treatment by bank
regulators.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, hereunto duly authorized.

CHEMUNG FINANCIAL CORPORATION

December 23, 2014 By: /s/ Karl F. Krebs

Karl F. Krebs
Executive Vice President, Chief Financial Officer and Treasurer



