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ISSUANCE OF FLOATING RATE NOTE BY SHINHAN BANK

On April 12, 2005, Shinhan Bank, one of our major banking subsidiaries, decided
to issue Floating Rate Notes (the "Notes") in the aggregate principal amount of
UsSD 20,000,000. The Notes are scheduled to be issued on May 4, 2005. The
following is a detailed summary of terms and conditions of the issuance of the
Notes.

1. Issuer : Shinhan Bank
2. Issue Amount : USD 20,000,000
3. Trade Date : April 12, 2005

4. Payment Date : May 4, 2005
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5. Maturity Date : May 4, 2006

6. Put/Call Option : None

7. Coupon : 3 month USD Libor + 15bps per annum payable quarterly
8. Issue Price : 100%

9. Dealer : Bank of America Securities Ltd.

10. Documentation : The issue will be documented under the Issuer's Medium

Term Note Program.
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