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On December 11, 2003, Mr. Dabah gifted an aggregate of 6,400 shares of common stock of The Children's Place Retail Stores, Inc.
("TCP") to a trust established for the benefit of Mr. Dabah's children and of which Mr. Dabah 's wife, Renee Dabah, served as co-trustee.
Mr. Dabah inadvertently failed to file a Form 4 reporting this transaction. Mr. Dabah is correcting that oversight by filing this Form 5.
Mr. Dabah disclaims beneficial ownership of these shares (see footnote 3).

Amount represents holdings as of the issuer's fiscal year ended February 3, 2007. Amount includes: (i) 2,951,360 shares held directly by
trusts or custodial accounts for the benefit of Mr. Dabah's adult children, (ii) 1,371,250 shares held directly by Mr. Dababh, (iii) 104,100
shares held directly by Mr. Dabah's wife and (iv) 445,600 shares held by Mr. Dabah and his wife as joint tenants with the right of
survivorship. Amount excludes: (i) 185,000 shares of common stock that were issuable upon the exercise of outstanding vested options,
(i1) 32,000 shares held by the Renee and Ezra Dabah Charitable Foundation, Inc. and (iii) 20,000 shares held by The Dabah Children
Charitable Foundation Inc.

Mr. Dabah disclaims beneficial ownership of all shares reported herein as held indirectly in trust or custodial accounts or shares held by
members of his family.

On November 4, 2004, an aggregate of 24,000 shares of TCP stock were transferred from a trust that was established for the benefit Mr.
Dabah 's children and of which Mr. Dabah 's wife, Renee Dabah, served as a co-trustee to the direct ownership of Mr. Dabah's adult
children. Mr. Dabah disclaims both the necessity to disclose the distribution of these shares and beneficial ownership of these shares (see
footnote 3).

On May 12, 2005, an aggregate of 170,000 shares of TCP stock were transferred from a trust that was established for the benefit Mr.
Dabah 's children and of which Mr. Dabah 's wife, Renee Dabah, served as a co-trustee to the direct ownership of Mr. Dabah's adult
children. Mr. Dabah disclaims both the necessity to disclose the distribution of these shares and beneficial ownership of these shares (see
footnote 3) .

On December 14, 2005, 60,000 shares of TCP stock were transferred from a trust that was established for the benefit Mr. Dabah's
children and of which Mr. Dabah 's wife, Renee Dabah, served as a co-trustee to the direct ownership of Mr. Dabah's adult children. Mr.
Dabah disclaims both the necessity to disclose the distribution of these shares and beneficial ownership of these shares (see footnote 3) .

On March 21, 2006, 66,500 shares of TCP stock were distributed from a trust to Mr. Dabah 's wife, Renee Dabah. Mr. Dabah
inadvertently failed to File a Form 4 reporting this transaction. Mr. Dabah is correcting that oversight by filing this Form 5. Mr. Dabah
disclaims beneficial ownership of these shares (see footnote 3).

On June 23, 2006, an aggregate of 80,000 shares of TCP stock were sold in the open market from a trust that was established for the
benefit Mr. Dabah 's children and of which Mr. Dabah 's wife, Renee Dabah, served as a co-trustee. Mr. Dabah disclaims both the
necessity to disclose the distribution of these shares and beneficial ownership of these shares (see Footnote 3).

77,800 shares were sold on the open market at a price of $62.0367 per share and 2,200 shares were sold on the open market at a price of
$62 per share. $62.01835 reflects the average price of the two open market sales.

$62.01835
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