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500 WEST MONROE . . '
28TH FLOOR Senior Advisor/Director

CHICAGO, IL 60661
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/s/ Elisa L. Davis for Ronald L.

Taylor

08/23/2018
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If the form is filed by more than one reporting person, see Instruction 4(b)(v).
Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

The common stock is a restricted stock unit which represents a right to receive one share of common stock for each restricted stock unit.
Stock units vest 100% on the one year anniversary of the transaction date.

The common stock is a restricted stock unit which represents a right to receive one share of common stock for each restricted stock unit.
Stock units vest in three equal installments beginning on the anniversary of the transaction date.

The common stock is a restricted stock unit which represents a right to receive one share of common stock for each restricted stock unit.
The restricted stock units vest in four equal installments beginning on the anniversary of the transaction date. The restricted stock units
and the stock appreciation rights reported in this Form 4 were granted to the reporting person to replace the value of stock option grants
the reporting person was told he was receiving in 2008, 2010, 2011, and 2012 but were not fulfilled to the extent they exceeded the limit
on the number of stock options that may be granted to any individual participant in a one-year period under the DeVry Inc. Amended and
Restated 2005 Incentive Plan.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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