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June 23, 2014

To the Shareholders of Physicians Realty Trust:

You are cordially invited to attend the 2014 Annual Meeting of Shareholders (the �Annual Meeting�) of Physicians Realty Trust to be held on
Thursday, August 7, 2014 at 10:00 a.m., Central Daylight Time, at the Milwaukee Athletic Club located at 758 N. Broadway, Milwaukee,
Wisconsin 53202.

This booklet includes the Notice of Annual Meeting and Proxy Statement. The Proxy Statement provides information about Physicians Realty
Trust in addition to describing the business we will conduct at the meeting.

We hope you will be able to attend the Annual Meeting. Whether or not you plan to attend the Annual Meeting, please mark, sign, date and
return your proxy card in the enclosed envelope as soon as possible. Your common shares will be voted in accordance with the instructions you
have given in your proxy card. You may attend the Annual Meeting and vote in person even if you have previously returned your proxy card by
following the instructions included in the proxy statement. All shareholders who attend the meeting may be required to present valid picture
identification, such as a driver�s license or a passport. We hope you are able to join us on August 7.

Sincerely,

Hon. Tommy G. Thompson
Chairman of the Board

IMPORTANT

A proxy card is enclosed. We urge you to complete and mail the card promptly in the enclosed envelope, which requires no postage if mailed in
the United States. Any shareholder attending the Annual Meeting may personally vote on all matters that are considered, in which event the
signed and mailed proxy will be revoked. Please note, however, that if your common shares are held of record by a broker, bank or other
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nominee and you wish to vote at the meeting, you must obtain from the record holder a legal proxy issued in your name.

IT IS IMPORTANT THAT YOU VOTE YOUR COMMON SHARES
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Physicians Realty Trust

735 N. Water Street
Suite 1000

Milwaukee, Wisconsin 53202

NOTICE OF 2014 ANNUAL MEETING OF SHAREHOLDERS

To the Shareholders of Physicians Realty Trust:

Notice is hereby given that the 2014 Annual Meeting of Shareholders (the �Annual Meeting�) of Physicians Realty Trust, a Maryland real estate
investment trust (the �Company�), which will be held on Thursday, August 7, 2014 at 10:00 a.m., Central Daylight Time, at the Milwaukee
Athletic Club located at 758 N. Broadway, Milwaukee, Wisconsin 53202, for the following purposes:

1. To elect seven trustees to serve until the next annual meeting of shareholders and until their respective successors are duly elected and
qualified.

2. To ratify the appointment of Ernst & Young LLP as the Company�s independent registered public accounting firm for the fiscal year
ending December 31, 2014.

3. To approve an amendment to the Physicians Realty Trust 2013 Equity Incentive Plan to increase the number of common shares
authorized for issuance under the plan by 1,850,000 common shares.

4. To act upon such other matters as may properly come before the annual meeting or any adjournments or postponements thereof.

The preceding items of business are more fully described in the Proxy Statement accompanying this Notice of the Annual Meeting. Any action
on the items of business described above may be considered at the Annual Meeting at the time and on the date specified above or at any time and
date to which the Annual Meeting may be properly adjourned or postponed.

The Board of Trustees has fixed the close of business on June 6, 2014 as the record date for identifying those shareholders entitled to notice of,
and to vote at, the Annual Meeting and at any adjournment or postponement of the Annual Meeting. On or about June 23, 2014, the Company
mailed or made available on the Internet this Notice, the Proxy Statement and the Company�s 2013 Annual Report to shareholders.

Edgar Filing: Physicians Realty Trust - Form DEF 14A

5



Your vote is very important. Whether or not you plan to attend the Annual Meeting, we encourage you to read the Proxy Statement and
vote as soon as possible. For specific instructions on how to vote your common shares, please refer to the section entitled �Questions and
Answers About the Proxy Materials and the Annual Meeting.�

All shareholders are cordially invited to attend the Annual Meeting in person. If as of the close of business on the record date, your common
shares were registered directly in your name, then you received this Proxy Statement by regular mail and you may cast your vote by mail by
following the instructions on the enclosed proxy card.  If as of the close of business on the record date, your common shares were not held
directly in your name but rather were held in an account with a brokerage firm, bank or similar intermediary organization, then you are the
beneficial holder of common shares held in �street name�, a Notice of Internet Availability of Proxy Materials (the �Notice�) containing instructions
on how to access the proxy materials on the Internet was sent to you by that intermediary and you may cast your vote by mail, the telephone or
over the Internet by following the instructions in the Notice.

Thank you for your ongoing support of Physicians Realty Trust.

By Order of the Board of Trustees of Physicians Realty Trust

John T. Thomas
Chief Executive Officer, President and Trustee

IMPORTANT NOTICE REGARDING THE AVAILABILITY OF PROXY MATERIALS

FOR THE ANNUAL MEETING OF SHAREHOLDERS TO BE HELD ON AUGUST 7, 2014

Our Notice of Annual Meeting of Shareholders, the Proxy Statement and the Company�s 2013 Annual Report

are available on the following website: http://www.cfpproxy.com/7799
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Physicians Realty Trust

735 N. Water Street, Suite 1000

Milwaukee, Wisconsin

(414) 978-6494

PROXY STATEMENT

The Board of Trustees (�Board�) of Physicians Realty Trust, a Maryland real estate investment trust (�we,� �us,� �Physicians Realty� or the �Company�),
is soliciting proxies to be used at the Annual Meeting of Shareholders of the Company to be held at the Milwaukee Athletic Club located at 758
N. Broadway, Milwaukee, Wisconsin 53202 on Thursday, August 7, 2014 at 10:00 a.m., Central Daylight Time, and any postponement,
adjournment or continuation thereof (the �Annual Meeting�).

This Proxy Statement and the accompanying Notice and Form of Proxy are first being mailed or made available on the Internet to shareholders
on or about June 23, 2014.

QUESTIONS AND ANSWERS ABOUT

THE PROXY MATERIALS AND THE ANNUAL MEETING

How is the Company distributing proxy materials?

IMPORTANT NOTICE REGARDING THE AVAILABILITY OF PROXY MATERIALS

FOR THE ANNUAL MEETING OF SHAREHOLDERS TO BE HELD ON AUGUST 7, 2014

Our Notice of Annual Meeting of Shareholders, the Proxy Statement and the Company�s 2013 Annual Report

are available on the following website: http://www.cfpproxy.com/7799
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In accordance with SEC rules, we have elected to mail our proxy materials to the record holders of our common shares while also furnishing our
proxy materials to our shareholders over the Internet and we have instructed brokers, banks and similar intermediary organizations to provide to
the beneficial shareholders that hold their common shares in �street name� (other than those beneficial shareholders who previously requested
printed copy delivery) a Notice of Internet Availability of Proxy Materials containing instructions on how to access the proxy materials online
(the �Notice�).

If you receive the Notice by mail, you will not receive a printed copy of the proxy materials in the mail. Instead, the Notice instructs you on how
to access and review all of the important information contained in the proxy materials. If you receive the Notice by mail and would like to
receive a copy of our proxy materials, follow the instructions contained in the Notice about how you may request to receive a copy electronically
or in printed form free of charge on a one-time or on-going basis. We encourage shareholders to take advantage of the availability of the proxy
materials on the Internet as we believe electronic delivery will expedite the receipt of materials while lowering costs and reducing the
environmental impact of our Annual Meeting by reducing printing and mailing of full sets of materials.

In addition to this Proxy Statement, our proxy materials include our 2013 Annual Report, which includes our Annual Report on Form 10-K for
the fiscal year ended December 31, 2013 (the �Form 10-K�).  Copies of the Form 10-K, as well as other periodic filings by the Company with the
Securities and Exchange Commission, also are available in the Investor Relations section of our

1
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website (www.docreit.com) under the tab �SEC Filings�. The information included in our website is not incorporated herein by reference.

What proposals will be voted on at the Annual Meeting?

Three proposals will be voted on at the Annual Meeting:

• The election of seven trustees to serve until the next annual meeting of shareholders and until their respective successors are duly
elected and qualified;

• The ratification of the appointment of Ernst & Young LLP as the Company�s independent registered public accounting firm for the
fiscal year ending December 31, 2014; and

• The approval of an amendment to the Company�s 2013 Equity Incentive Plan to increase the number of common shares authorized for
issuance under the plan by 1,850,000 common shares.

What are the Board�s recommendations?

Our Board unanimously recommends that you vote:

• �FOR� the election of seven trustees to serve until the next annual meeting of shareholders and until their respective successors are
duly elected and qualified (Proposal 1);

• �FOR� the ratification of the appointment of Ernst & Young LLP as the Company�s independent registered public accounting firm for
the fiscal year ending December 31, 2014 (Proposal 2); and

• �FOR� the approval of an amendment to the Company�s 2013 Equity Incentive Plan to increase the number of common shares
authorized for issuance under the plan by 1,850,000 common shares (Proposal 3).
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What happens if additional matters are presented at the Annual Meeting?

If any other matters are properly presented for consideration at the Annual Meeting, including, among other things, consideration of a motion to
adjourn the Annual Meeting to another time or place (including, without limitation, for the purpose of soliciting additional proxies), the persons
named as proxy holders, John T. Thomas and John W. Lucey, or either of them, will have discretion to vote on those matters in accordance with
his or their best judgment. We do not currently anticipate that any other matters will be raised at the 2014 Annual Meeting.

Who is entitled to vote?

Shareholders of record at the close of business on June 6, 2014 (the �Record Date�) may vote at the Annual Meeting. As of the close of business
on the Record Date, there were 34,282,863 of our common shares outstanding.  Each common share is entitled to one vote on all matters being
considered at the Annual Meeting. As of the Record Date, holders of common shares are eligible to cast an aggregate of 34,282,863 votes at the
Annual Meeting.

What constitutes a quorum?

The presence at the Annual Meeting, in person or by proxy, of the holders of a majority of all the votes entitled to be cast at the Annual Meeting
on any matter will constitute a quorum. Both abstentions and broker non-votes (as discussed under �What vote is required to approve each item?�)
are counted for the purpose of determining the presence of a quorum.

What is the difference between holding shares as a registered shareholder and holding shares in street name?

If your common shares are owned directly in your name with our transfer agent, Registrar & Transfer Company, you are considered a registered
holder of those common shares.

2
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If your common shares are held by a broker, bank or nominee, you hold those common shares in street name. Your broker, bank or other
nominee will vote your common shares as you direct.

How do I vote?

Whether you hold shares as the shareholder of record or in street name, you may direct how your shares are voted without attending the Annual
Meeting. Even if you plan to attend the Annual Meeting, we encourage you to vote in advance of the meeting in order to ensure that your vote is
counted.

Shareholders of Record. As a shareholder of record, you may vote in person at the meeting, send a representative to the meeting with a signed
proxy to vote on your behalf, or vote by submitting a proxy by completing, signing and dating a proxy card and mailing it in the accompanying
pre-addressed envelope in accordance with the instructions included on your proxy card.

Beneficial (�Street Name�) Shareholders. The broker, bank or similar intermediary that holds your common shares in an account is considered
to be the holder of record for purposes of voting at the meeting.  As a beneficial owner, you have the right to direct the intermediary how to vote
the common shares held in your account. You may vote by submitting voting instructions to your broker, bank, trustee or other intermediary in
accordance with the Notice, including by submitting a voting form provided to you by such intermediary. If you wish to vote at the meeting, you
must obtain from a legal proxy issued in your name from the broker, bank or nominee that holds your common shares giving you the right to
vote the common shares.

You can ensure your vote is cast at the meeting by completing, signing, dating and returning your proxy card or voting form. Your vote will be
cast in accordance with the instructions included on a properly signed and dated proxy card or voting form.

If you do not return a signed proxy card or voting form (or, if you are a beneficial owner, otherwise submit your vote in accordance with the
instructions provided in the Notice) or attend the Annual Meeting in person or by representative and vote, no vote will be cast on your behalf.
The proxy card indicates on its face the number of common shares registered in your name at the close of business on the Record Date, which
number corresponds to the number of votes you will be entitled to cast at the meeting on each proposal.

You are urged to follow the instructions on your proxy card or your Notice and voting form, as applicable, to indicate how your vote is to be
cast.

If you return your signed proxy but do not indicate your voting preferences, your common shares will be voted on your behalf as follows:
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• �FOR� election of seven trustees to serve until the next annual meeting of shareholders and until their respective successors are duly
elected and qualified (Proposal 1);

• �FOR� ratification of the appointment of Ernst & Young LLP as the Company�s independent registered public accounting firm for the
fiscal year ending December 31, 2014 (Proposal 2); and

• �FOR� approval of the amendment to the Company�s 2013 Equity Incentive Plan to increase the number of common shares authorized
for issuance under the plan by 1,850,000 common shares (Proposal 3).

Can I change my vote or revoke my proxy?

If you are a shareholder of record, you may revoke your proxy at any time prior to the vote at the Annual Meeting. If you submitted your proxy
by mail, you must file with the Secretary of the Company a written notice of revocation or deliver, prior to the vote at the Annual Meeting, a
valid, later-dated proxy. Attendance at the Annual Meeting will not have the effect of revoking a proxy unless you give written notice of
revocation to the Secretary before the proxy is exercised or you vote by written ballot at the Annual Meeting. If you are a beneficial owner, you
may change your vote by submitting new voting instructions (including a voting form) to your broker, bank or nominee, or, if you have obtained
a legal proxy from your broker, bank or nominee giving you the right to vote your common shares, by attending the meeting and voting in
person.

3
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What vote is required to approve each item?

Item Vote Required
Broker Discretionary

Voting Allowed
Proposal 1 � To elect seven trustees to serve until the next annual
meeting of shareholders and until their respective successors are duly
elected and qualified

Plurality of Votes
Cast

No

Proposal 2 � the appointment of Ernst & Young LLP as the Company�s
independent registered public accounting firm for the fiscal year ending
December 31, 2014

Majority of Votes
Cast

Yes

Proposal 3 � The approval of an amendment to the Company�s 2013
Equity Incentive Plan to increase the number of common shares
authorized for issuance under the plan by 1,850,000 common shares

Majority of Votes
Cast

No

With respect to Proposal 1, the vote of a plurality of all of the votes cast at a meeting at which a quorum is present is necessary for the election
of a Trustee. For purposes of the election of trustees, votes cast does not include abstentions or broker non-votes, and therefore, abstentions and
broker non-votes will not affect the outcome of the vote, although they will be considered present for the purpose of determining the presence of
quorum. You may vote �FOR� all nominees, �WITHHOLD� your vote as to all nominees, or �FOR� all nominees except those specific nominees from
whom you �WITHHOLD� your vote. The nominees receiving the most �FOR� votes will be elected. A properly executed proxy marked
�WITHHOLD� with respect to the election of one or more trustees will not be voted with respect to the trustee or trustees indicated. Proxies may
not be voted for more than seven trustees and shareholders may not cumulate votes in the election of trustees.

With respect to Proposal 2, the affirmative vote of a majority of all of the votes cast at a meeting at which a quorum is present is required for the
ratification of the selection of Ernst & Young LLP as the Company�s independent registered public accounting firm for the fiscal year ending
December 31, 2014. Votes cast does not include abstentions, and therefore, abstentions will not affect the outcome of the vote, although they
will be considered present for the purpose of determining the presence of quorum.  Because brokers are entitled to vote on Proposal 2 without
specific instructions from beneficial owners, there will be no broker non-votes on this matter.  You may vote �FOR�, �AGAINST� or �ABSTAIN.�
The Company�s bylaws do not require that the shareholders ratify the selection of the Company�s independent registered public accounting firm.
However, the Company is submitting the appointment of Ernst & Young LLP to the shareholders for ratification as a matter of good corporate
practice. If the shareholders do not ratify the selection, the audit committee will reconsider whether or not to retain Ernst & Young LLP. Even if
the selection is ratified, the audit committee, in its discretion, may change the appointment at any time during the year, if it determines that such
a change would be in the best interests of the Company and its shareholders.

With respect to Proposal 3, the affirmative vote of a majority of the votes cast at a meeting at which a quorum is present is required for approval
of an amendment to the Company�s 2013 Equity Incentive Plan to increase the number of common shares authorized for issuance under the plan
by 1,850,000 common shares. Votes cast does not include broker non-votes, and therefore, broker non-votes will not affect the outcome of the
vote, although they will be considered present for the purpose of determining the presence of quorum. Abstentions will have the same effect as
votes against the proposal. You may vote �FOR�, �AGAINST� or �ABSTAIN.�

If your common shares are held in �street name,� and you do not instruct the broker as to how to vote these shares on Proposals 1 or 3, the broker
may not exercise discretion to vote for or against those proposals. This would be a �broker non-vote� and these shares will not be counted as
having been voted on the applicable proposal. With respect to Proposal 2, the broker may exercise its discretion to vote for or against that
proposal in the absence of your instruction. Please instruct your bank or broker so your vote can be counted.
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Is cumulative voting permitted for the election of trustees?

No. The Company�s declaration of trust and bylaws do not permit cumulative voting at any election of trustees.

How are proxies solicited?

The costs and expenses of soliciting proxies from shareholders will be paid by the Company. Employees, officers and trustees of the Company
may solicit proxies. In addition, we will, upon request, reimburse brokerage houses and other custodians, nominees and fiduciaries for their
reasonable out-of-pocket expenses for forwarding proxy and solicitation material to the beneficial owners of common shares.

What is householding?

The SEC has adopted rules that allow a company to deliver a single Notice or set of proxy materials to an address shared by two or more of its
shareholders. This method of delivery, known as �householding�, permits us to realize significant cost savings and reduces the amount of duplicate
information shareholders receive. In accordance with notices sent to shareholders sharing a single address, we are sending only one set of proxy
materials (or one Notice, if applicable) to that address unless we have received contrary instructions from a shareholder at that address. Any
shareholders who object to, or wish to begin, householding may notify the Secretary orally or in writing at the telephone number or address, as
applicable, set forth above. We will deliver promptly an individual copy of the proxy materials (or one Notice, if applicable) to any shareholder
who revokes its consent to householding upon our receipt of such revocation.

Who counts the votes?

Registrar & Transfer Company will act as inspector of elections and certify the voting results.

How do I find out the voting results?

We will announce preliminary voting results at the Annual Meeting. We will disclose the final voting results in a Current Report on Form 8-K to
be filed with the SEC on or before August 13, 2014. The Form 8-K will be available at our website (www.docreit.com) under the tab �SEC
Filings� and on the SEC�s website at http://www.sec.gov.

What do I need to do if I would like to attend the Annual Meeting?
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If you attend the Annual Meeting, you will be asked to present photo identification, such as a driver�s license, when you arrive. If you hold your
common shares in �street name�, typically through a brokerage account, you also will need proof of ownership to be admitted to the Annual
Meeting. A recent brokerage statement or a letter from your bank or broker are examples of proof of ownership. If you want to vote your
common shares held in street name in person at the meeting, you must bring with you a legal proxy in your name from the broker, bank or other
nominee that holds your common shares.

For directions to the Annual Meeting, you may visit our website at www.docreit.com or call us at (414) 978-6494.

What is the deadline for shareholder proposals for the 2015 Annual Meeting?

The deadline for submitting a shareholder proposal for inclusion in the proxy materials to be distributed by the Company in connection with the
2015 Annual Meeting of Shareholders pursuant to Rule 14a-8 of the Securities Exchange Act of 1934, as amended (the �Exchange Act�) is
February 23, 2015.  Such proposals must comply with SEC regulations under Rule 14a-18 of the Exchange Act regarding the inclusion of
shareholder proposals in company-sponsored proxy materials.

In addition, our bylaws contain additional advance notice requirements for shareholders who wish to present a proposal, including shareholder
nominees for election to the Board, before an annual meeting of shareholders (and not pursuant to Rule 14a-8 of the Exchange Act).  According
to our bylaws, with respect to an annual meeting of shareholders, nominations of individuals for election to our Board at an annual meeting and
the proposal of other business to be considered by shareholders may be made only (1) pursuant to our notice of the meeting, (2) by or at the
direction of our Board or (3) by a shareholder of record both at the time of giving of notice and at the time of the annual meeting, who is entitled
to vote at the meeting and has complied with the advance notice provisions set forth in our bylaws. Our bylaws require the shareholder to
provide notice to the Secretary containing the information

5
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required by our bylaws not less than 120 days nor more than 150 days prior to the first anniversary of the date of this year�s Annual Meeting. As
a result, any notice given by or on behalf of a shareholder pursuant to these provisions of the bylaws (and not pursuant to Rule 14a-8 of the
Exchange Act) must be received no earlier than March 10, 2015 and no later than April 9, 2015.  However, if we hold our 2015 Annual Meeting
of Shareholders more than 30 days from the first anniversary of this year�s Annual Meeting, then in order for notice by the shareholder to be
timely, such notice must be delivered not less than 120 days nor more than 150 days prior to the date of the 2015 Annual Meeting, as originally
convened,  or the 10th day following the date on which public announcement of the date of the 2015 Annual Meeting is first made.

A shareholders� notice must set forth the information required by our bylaws with respect to each matter the shareholder proposes to bring before
the annual meeting.

All notices of proposals by shareholders, whether or not intended to be included in the Company�s proxy materials, should be sent to Physicians
Realty Trust, Board c/o Secretary, 735 N. Water Street, Suite 1000, Milwaukee, WI 53202.

6

Edgar Filing: Physicians Realty Trust - Form DEF 14A

18



Table of Contents

PROPOSAL 1

ELECTION OF TRUSTEES

Board of Trustees and Nominees

The Board currently consists of seven trustees and the term of all of the trustees expires at the Annual Meeting. Upon recommendation of the
compensation and nominating governance committee, the Board has proposed that the following seven nominees be elected to the Board at the
Annual Meeting, each of whom will hold office for a one-year term until the next annual meeting of shareholders and until his or her successor
has been duly elected and qualified: John T. Thomas, Hon. Tommy G. Thompson, Stanton D. Anderson, Mark A. Baumgartner, Albert C.
Black, Jr., William A. Ebinger, M.D. and Richard A. Weiss. Unless otherwise instructed, it is the intention of the persons named as proxies
on the accompanying proxy card to vote shares represented by properly executed proxies for such nominees. The proxies solicited by this proxy
statement may not be voted for more than seven nominees.  Biographical information about each of the nominees is provided below.

Required Vote

The nominees for election to the Board who receive a plurality of all of the votes cast for the election of trustees shall be elected trustees. The
nominees receiving the most �FOR� votes will be elected. A properly executed proxy marked �WITHHOLD� with respect to the election of one or
more trustees will not be voted with respect to the trustee or trustees indicated. Proxies may not be voted for more than seven trustees and
shareholders may not cumulate votes in the election of trustees. With respect to Proposal 1, votes cast does not include abstentions or broker
non-votes, and therefore, abstentions and broker non-votes will not affect the outcome of the vote, although they will be considered present for
the purpose of determining the presence of quorum.

Each person nominated for election has agreed to serve if elected, and management has no reason to believe that any nominee will be
unavailable to serve. If any nominee is
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