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Item 1. Schedule of Investments
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Portfolio of Investments (Unaudited)

Nuveen Quality Preferred Income Fund 2 (JPS)
October 31, 2012

Shares Description (1) Coupon Ratings
(2)

Value

$25 Par (or similar) Preferred Securities � 59.1% (43.2% of Total Investments)
Capital Markets � 6.6%

373,200 Ameriprise Financial, Inc. 7.750% A $ 10,692,180
11,000 Charles Schwab Corporation, (3) 7.000% BBB+ 12,610,730
3,700 Credit Suisse 7.900% BBB 96,015
91,230 Deutsche Bank Capital Funding Trust I 7.350% BBB 2,319,067

1,284,535 Deutsche Bank Capital Funding Trust II 6.550% BBB 33,256,609
13,800 Deutsche Bank Capital Funding Trust IX 6.625% BBB 349,140
40,000 Deutsche Bank Capital Funding Trust V 8.050% BBB 1,108,000
91,791 Deutsche Bank Capital Funding Trust VIII 6.375% BBB 2,281,006
256,400 Deutsche Bank Contingent Capital Trust

III 7.600% BBB 6,863,828
70,214 Goldman Sachs Group Inc.,

Series GSC-3 (PPLUS) 6.000% Baa3 1,738,499
5,200 Goldman Sachs Group Inc.,

Series GSC-4 Class A (PPLUS) 6.000% Baa3 129,792
1,040 Goldman Sachs Group Inc.,

Series GSG-1 (PPLUS) 6.000% A- 26,042
1,390 Morgan Stanley Capital Trust III 6.250% BB+ 34,695
2,800 Morgan Stanley Capital Trust V 5.750% Ba1 69,356

180,800 State Street Corporation 5.250% BBB+ 4,670,064
Total Capital Markets 76,245,023
Commercial Banks � 8.8%

51,240 Banco Santander Finance 10.500% BB 1,396,290
150,000 Barclays Bank PLC 8.125% BBB 3,877,500

1,933,500 BPCE SA, (3) 13.000% BBB- 2,073,679
146,500 First Naigara Finance Group 8.625% BB+ 4,276,335
10,500 HSBC Bank PLC, (3) 1.000% A 5,145,000
417,415 HSBC Holdings PLC 8.000% BBB+ 11,779,451
102,700 HSBC Holdings PLC 6.200% BBB+ 2,607,553
60,000 HSBC USA Inc. 2.858% BBB+ 2,988,000

5,600,000 National Australia Bank, (3) 8.000% BBB+ 6,154,400
1,214,400 PNC Financial Services 6.125% BBB 34,003,198

20,000 PNC Financial Services Inc., (3) 6.750% BBB 23,063,800
3,400,000 Royal Bank of Scotland Group PLC, (3) 7.648% BB 3,349,000

Total Commercial Banks 100,714,206
Consumer Finance � 0.0%

20,100 HSBC USA Inc. 6.500% BBB+ 507,726

Diversified Financial Services � 4.7%
139,900 Citigroup Capital Trust XI 6.000% BB 3,503,096
271,589 Citigroup Capital XIII 7.875% BB+ 7,552,890
40,000 Citigroup Capital XVI 6.450% BB+ 1,005,200
110,000 General Electric Capital Corporation 4.875% AA+ 2,750,000
768,094 ING Groep N.V. 7.200% BBB- 19,379,012
731,274 ING Groep N.V. 7.050% BBB- 18,406,167
80,000 JPMorgan Chase & Company 5.500% BBB 2,008,000

Total Diversified Financial Services
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