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ITEM 1.01. ENTRY INTO A MATERIAL DEFINITIVE AGREEMENT.

On November 30, 2005, the Company entered into a 2005 Put/Call Order Specification which increased the
transaction amount under the Amended and Restated Prepaid Share Option Agreement dated as of May 31, 2002, and
amended August 28, 2003, between the Company and Citigroup Global Markets Limited (“Prepaid Share Option
Agreement”).

Because a portion of the Company’s deferred compensation liabilities are based upon the Company’s common stock
price, the Company is subject to market risk, which can result in significant expense volatility. In order to mitigate this
market risk, the Company entered into the Prepaid Share Option Agreement. The Prepaid Share Option Agreement, as
modified by the 2005 Put/Call Order Specification, creates a hedge for the Company’s stock-denominated liabilities by
establishing a series of countering put/call options with respect to the Company’s common stock. Changes in value of
the put/call options are recorded in selling, general and administrative expense and are intended to counter gains or
losses in the Company’s benefit liabilities denominated in common stock equivalents. The 2005 Put/Call Order
Specification increased the number of countering put/call options in order to counter an increase in stock-denominated
liabilities.

The form of the 2005 Put/Call Order Specification is attached to this filing as Exhibit 10.1, and the Prepaid Share
Option Agreement is filed as an exhibit to the Company’s Annual Report on Form 10K for the year ended September
30, 2003.

SIGNATURES:

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

ENERGIZER HOLDINGS, INC.
By:
Daniel J. Sescleifer

Executive Vice President and Chief Financial Officer

Dated: November 30, 2005
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EXHIBIT INDEX

Exhibit No.

10.1 Form of 2005 Put/Call Order Specification.



