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Item 7.  Financial Statements and Exhibits
------------------------------------------

(a) Exhibits

Exhibit 10.84*    Securities Purchase Agreement dated as of May 15, 2002, among
                  Incara Pharmaceuticals Corporation, Aeolus Pharmaceuticals,
                  Inc., Elan Pharma International Limited and Elan International
                  Services, Ltd.

Exhibit 99.1      Unaudited pro forma balance sheets as of March 31, 2002
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______________
*Incara Pharmaceuticals has requested confidential treatment with respect to
portions of this exhibit. Such portions have been omitted from this exhibit and
have been filed separately with the United States Securities and Exchange
Commission.

                                    SIGNATURE
                                    ---------

     Pursuant to the requirements of the Securities Exchange Act of 1934, the
Registrant has duly caused this report to be signed on its behalf by the
undersigned thereunto duly authorized.

                                   INCARA PHARMACEUTICALS CORPORATION

Date: May 24, 2002            By:  /s/ Richard W. Reichow

                                  ----------------------------------------------
                                   Richard W. Reichow, Executive Vice President,
                                   Chief Financial Officer and Treasurer
                                   (Principal Financial and Accounting Officer)
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